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R.M.S.P.&P.S.N.C.
REGULAR SERVICES OF

MAIL AND PASSENGER STEAMERS
from

BRAZIL
to

SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

CARGO SERVICES
to

UNITED KINGDOM AND CONTINENTAL PORTS

ALSO

MAIL, PASSENGER AND CARGO SERVICES
to ..

RIVER PLATE
AND

PACIFIC PORTS
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For further particulars, sailing dates, &c, apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.

53-55 Avenida Rio Branco, 53-55
SAO PAULO, Rua da Quitanda 18 (corner of Rua
São Bento). SANTOS, Rua 15 de Novembro 190-
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PH1LADELPH1A
LAND TITLE BLDG.

NEW YORK BUENOS AIRES
RECONQUISTA, 46

44 BE AVER ST.

OANO5 CO
COLLIERY PRÕPRIETORS; COAL EXPORTERS

ü. S. Nayy Standard Coals;-
POCAHONTAS

PENNSYLVANIA STEAM
NEW RIVER

€ras Coals:-
WESTMORELAND

FAIRMONT
KANAWHA

Coke —Pig Iron
GANO, MOORE CO.

AVENIDA RIO BRANCO, 40
RIO DE Cr_è___T___31_R,0

TELEPHONE: NORTE 5092
CABLE ADDRESS, ALL OFFICES"GANOMOORE"
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862

/ Capital, 150,000 shares of £20 each  £3,000,000
¦K Capital paid-up  £1,600,000

Reserve Fund  £1,500,000 I
HEAD OFFICE  7, TOKENHOUSE YARD, LONDON, E. G.
RIO DE JANEIRO BRANCH. ....... RUA DA CANDELÁRIA corner of RUA DA ALFÂNDEGA.
PARIS BRANCH  5, RUE SCRIBE, PARIS.

Draws on Head Offices and following branches: Lisbon, Oporto, Manáos, Pará, Maranhão, Ceará, Pernambuco, Babia, Santos,
São Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosário de Santa Fé, Paris and New York
(Agency).

Also on the following Bankers: —Messrs. Glvn Mills, Currie and Co., London ; Société Générale, Paris and Branches; Credito
Italiano and Banco di Roma, Italy; Banco di Ronía, Egypt and Palestine ; Hongkong and Shanghai Banking Corporaüon, índia,
China, and lapan; Credit Lyonnais, and Lazard Bros., & Co., Spain and Banco do Chile, Chile; Branches of the Banco de
Portugal, Portugal.

CORRESPONDENTS. — Tlie Bánlçhas Agents or Correspondents in ali lhe principal ports and cii.ies oi' Brnz:I, Uruguay. Argentina, Tjniled Slales & Europe.

tesa

SHIPS DRY-DOCKED FOR REPAIRS
ATSiHORTEST NOTICE.

MARINE REPAIR SHOPS.

RUA DA SAÚDE, N° 128 — Telephone Norte 6621.
RIO 131£ JANEIRO.

CONTRACTOR TO.
H. B M's. Navy. - U. S. NAVY
MARCONPS INTERNATIONAL MARINE
MARCCNFS WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE REPAIRS

DECK & ENGINE ROOM STORES SUPPLIED

SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE.

BOILERS SCALED, HULLS CLEANED & PAINTED

OXO-ACYTILENE & ELECTRIC WELDING (PATENT N. 6391)

W$/çÊ9$\ IsS^ki*^ i$^%Ê!\

EXPERT DIVERS WITH LATEST SUBMARINE
LIGHT & TELEPHONE EQUIPMENT.

THE LEOPOLDINA RAILWAY COMPANY, LIMLTED
Central Office, RUA DA GLORIA, 36 —RIO DE JANEIRO

Telephone Central 2404 — Gable Address: LATESCENCE

Direct' commuincation between the States of Rio, Espirito Santo and Minas Geraes Lengthof Line, 1,831 miles, ,wi h -8

stations serving. an área of 200,000 square miles.
Traffic carried in 1920:—

Passengers, No. 11,807,905., Parcels and Luggage, Tons, 92,603. Goods, Tons, 1,654,265.

TRAINS LEAVE FOR THE INTERIOR—FROM NICTHEROY:

6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and branch lines, daily. . .
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily. ...
5 35 Passeio—Friburgo, Saturdays and when announced. -CM0„+r;n

21 00 Night Express-Campos, Itapemirim, and Victoria, Mondays and Fridays, sleepers and «rtaurant cais. Electric

ilhunination and rentilatíon. Single fare, 48$90O; üpper Berth, 10$; Lower Berth, 15*000. Return fare, ,4$400.

Lunch and dinner served during journey.
RIO—PETROPOLIS—WINTER TIME TABLE. From lst June to 31st October.

WEEK DAYS SUNDAYS AND HOLIDAYS.

Praia Formosa, dep. 6.00 8.30 12.00 16.20 17.50 20.00. Praia Formosa, dep. 6.00 8.30 10.25 16.20 17.50 20.00.

EXCURSIONS SPECIALLY RECOMMENDED.
PetropoliS-2,700 feet above sea levei, magnificent, climate, beautiful views during trip: 1 hour, 40 minutes, lst class

return 4$800. Stone ballast, no dust.
Friburgo-2,800 feet aboye sea levei. 3 hours, 25 minutes ly passeio traiu. Fare 10$800 lst class return (Saturday to Monday.)

PTTTDF ROOK AND TIMETABLES published bi-aimually-price $300-coiitaining useful information re: mileage books

and iSíTíS^ pLics, ete, Company>S Ageneies in Rio; free 
f™^™»^^^!on timber; illnstration and price of model poultry coops; rates of adverüsmg at stations and m this Gmde, Delivery to dwellmg,

map of L. R. system; advertisements, views, and sundry other articles of interest.
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LAMPORT &> HOLT LINE
_•_•_- - WW—W—l

Mail and Passenger Service Between
NEW YORK, _>

»S~??RAz VER PLATE

Oilburners building m=0 \

No.l
No.2

14,000 tons

14,000 tons

"VAUBANT
"VESTRIS"
"VASARI >>

10,660 tons

10,490 tons

10,100 tons

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.

AU steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

LAMPORT tâ HOLT, LTD.
TolPT..inT.e No 6671 -• RIO DE JANEIRO - P. 0. BOX 34

WoS F S HAMPSHIRE & Co Ltd.,P. 0. B. 10,São Paulo-F. S. HAMPSHIRE & Co. Ltd.,P. O. B. 32
Santos.-F. S. HAMPSHIK- <- 

^^ 
, 

STEVENSON fe Co., Ltd. _

DEN NORSKE KA LINJE
( The Norwegian South America Line)

REGULAR SERVICE BETWEEN

NORWAY,
DENMARK

& FINLAND
______-_= BRAZIL.

,. ->

FOR EUROPE:—

\ 0 \\\ (0 \ \\2—- ^

NORWAY,
DENMARK

& FINLAND
RIVER

PLATE
FOR RIVER PLATE:—

um ivií r v PíATA MID AUGUST.
_.a. MO DK JANl-niO-MIDDLE JULY. ^10 DE LA 1_-Al_\

For further particulars apply to:—
r,^nr>^TT/ t- TvTr* T? T ILT A T_ HP RUA DE S. PEDRO NO. 65, RIO DE JANEIRO.
FREDRIK ENGELHART - Agent -- RUA15 DE novesibro 172, santos.

REDERIAKTIEBOLAGET 8SIORDSTJERNAN
Jotinson JL__i_r_i©

FLKET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION : 53,800 TONS.

Regular Service between:—Finland, Sweden-Brazil. Finland, Sweden-River Plate.. Finland, Sweden-Chile and Peru.
Sweden-North Pacific, and vice-versa.

FOR THE RIVER PLATE:

SUÉCIA—Middle July.
PEÍ>R O OH.P-ISTOPH.ER SEN—Middle July.

$qi further particulars apply to the Agent: —

LUIZ CAMPOS - H|

FOR SWEDEN AND FINLAND.
m.s. KRONP. MARGARETA—About llth July.

PEDIU) CHRISTOPHERSEN—Beginning August.

!UA V.aCÜWUE INHAÚMA, «4, RIO Oi JANEIRO
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The Rio de Janeiro Flour Mills & Granaries, Limited
a

telegrams:
Epicíermis"

General Telephone: 1450 Norte
Sales Department 165 »

Flour Mills: RUA DA GAMBOA No. 1
DAILY PR0DÜGTI0N 15.000 BAGS.

Post Office Box
No. 486

Cotton _\4.ill — 'ÉtíxsL da O£uiit> _>£»., IV o. 2
450 LOOMS. DAILY PRGDÍICTiON 27.000 METRES.

HEAD OFFICE

Buenos Airess

48. MOORGATE ST. — LONDON O. O.
13 RANCFIES

443, CALLE SARMIENTO.

¦ _)

Rosário
660 CALLE SARMIENTO

SÂO PAULO: Rua Bôa Vista, 13.
AGENCIES

'¦•¦ 
' '

Victoria, Bahia, Pernambuco, Ceará, Curityba, Florianópolis, Rio Grande,
He lotas & Porto Alegre.

Thé JYJIIl?__i i_n_wjrltf_i of flovur £tx~o:
..NACIONAL" "BUDA-JNAOIOISAL"
««BFeA.251I___,lDI_HíA', H

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889.
First Prize Brazil St. Louis 1904.

First Prize Turin 1911.
OFFICES —RUA DA QUITANDA, 108- RIO DE JANEIRO.

"8B M O I_.II>. JL»
"GUARAP.Y»

First Prize Brazil 1908
First Prize Brussels 1910

•.

BRAZILIAN WARRANT COSViPANY, LIMITED
luthorized Capital. £2.000.000. Capital Paid up £1.500.000. Reserve Fund £100.000

HEAD OFFICE: Brazil House, 2 Great St. Helens, London. E. G. 3.
BRANCHES AT: Santos, Rio de Janeiro, and São Panlo.
IN. U. S. A. : Brazilian Warrant Co., (Inc.,), New Tork, New Orleans, and Chicago.
AGENCIES AT: Campinas, Jahú and São Carlos do Pinhal.

C0NDUGTS A GENERAL GONSIGNMENT AND COMMISSION BUSINESS.
MAKES A SPEGIALITY OF ADVANCES AGAINST COFFEE, SUGAR, CEREALS AND GENERAL MERCHANDISE.

CUSTOM HOUSE CLEARINC AGENTS. GENERAL IMPORTERS.
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'he Great Western of Brazil Railway Oompaiy, _y bUiB
^^_mui^^»jm^«msSS!^^S^^^^^!''a

Direct communication between:
RÉÒIEE (Cinco Pontas) and Maceió and Jaraguá.
RECIFE (Central and Barão "do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

RECIFE (Brum) and Natal
PARAHYBA and Natal .

On Sundays.. Tuesdays, Thursday and Saturdays,
returning on- Sundays, Mondays, Wedneèdays?

and Fridays.

•nd vice-versa, on Sundays. Tuesdays and Thursdays,
sleeping at Independência,

The'Great Western Railway system, with 1,621 klms. of
at present in traffic, serves the following1 States;

Área sq. klms. Population
ALAGOAS  58,491 700,000
PERNAMBUCO  128,390 1,300,000 AT , _ .. \ .'. , . . . .
PARAHYBA  74,731 500,000 Note.-The figures relating to inhabi-
RIO GRANDE DO NORTE  57,485 480,000 tants refer tD the year Í9°S; 2° per Cent may

safely be added to arrive at approximate
TOTAI  319,102- 2,980,000 figures for 1917. -X 4: 

..'X.r ^:y-y^'X '

Development of the svstem and its traffic since 1905,

es

laqg
ld i Vi
1915
19 iG
1917
1918

Klms. in traffic
— I,2v6

1,475
1,623
1,621
1,621
1,621

Population

1,813,444
2,214,503
1,975,586

742,390
3,289,562
3,720,075

Goods, tons
¦ 708,935

907,135
1,066,260
1,192,394
1,366,660
1,470,916

Xm: lã

The steady progress of the zone served by' the Great Western
Ihcwn by the above figures cannot fail to undergo further con-
siderahle impulse when the constrúètion of the Porto Jaraguá
.(Ak.goas), Cabedello' (Parahyba), Natal (Rio Grande do Nortei.
an! Recife (Pernambuco) is complete. \

The pli-ns and estimate of the first have been completed, whilst
tne cónfetrvction of the Ports of Cabedello and Natal is being
earricci out under tlie adniànistration of the Federai Governmenc.
Tt ih expected that construction will be aecelerated on the con-
ciusioii òf the present crisis.

The construction of the Port of Recife on a scale and iu
tècimical conditions that will convert it into one of the most up-ío-
date ports of thé Continent, is well advanced; an arca amply
.s'i?fjcierit foi actual traffic has been completed and opened for
traffic.

The- geographical position of the Port of Recife is exceptionally
advantageous, as it is practically the obligatory port of cali for
a.l úXpú í'rom both, Europe and North America destined for South
America and vice-versa-* as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatscevcr their destination.

Owing to its advantageous situation, Recife is the port for
most o).' tho producè pf the rich tropical zone of north-eastern
Brazil, a fact which cannot fail to contribute considerably to the
piõgress of the neighb.ouring zones likewise.

The favourable conditions and «teady progress of this zone
should attract the attention of European and American investors
to the zone served by the Great Western Railway.

Although tropical,, the zone is exceptionally healthy and, in-
deed, eomits several health rèsofts, like Caruaru, Garanhuna;
Floresta (íris Leões, etc, to which resident» of other and less
healthy districts habiíually resort.

The staple products of the zone are sugar in the lowland and
cotton in the hinterland.

The soil is extremely rich and gives a splendid return—even
without manures—for cuítivation of Indian corh, beans, mandioca,
carnaúba wax, maniçoba, cocoa, coffee, etc.

Almost the entire region served by the Great Western Rail-
waj is considered amongst the best in the world for tropica*
fruits. .' ' ; ' :

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, etc, grown iu the north-èast of Brazil, is famous, and
their production and export certain, in the near future, to take
veiy large proportions. .

Important canning factories already exifii, though this industry;
is yet in its infancy and ííb rèsources practically untouched.

, „; Information regarding the' zone ser.ved by the Great Western]
Railway may be obtained on: application to any of the Company's:
offices as below:— ..'•'-'

RECIFE-Rua BaPão do Tpiumpho n. 328-Pepnambueo.
RIO DE JANEIRO—Avenida Rio Bpaneo n.117, 2* andap.
LONDON—River Plate House, Finsbupy Cipeus, E.C.

e____g__i_
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WILEMAN'S BRAZILIAN RéVIEW.

Editor—H. F. Wiieman.
OFFICES: 61 RUA CAMERINO.

Caixa do Correio (P.O. Box) 309, Rio de Janeiro.
Ali Communications, to be. addressed to the Editor.

TELLEPHONE: NORTE 1966. 
"

lei. Address— "REVIEW," Rlo|aneiro.
_£ '^Brazil, 100$000 per annum.

Abroad, £5 per annum.
Separate copies 2$000, supplied to subscribers only.

ACENTS:
Rio d<- Janeiro—

'•,'rCrashley & Go., Rua do Ouvidor, 58.
**iio Paulo—

J. Rushworth, The Anglo-American Club,
Rua 15 de Novembro. 2G-28.

Santos—
Laercio Azevedo, Praça da Republica 86, Caixa Postal 313.

London—
*. Street & Co., Ltd.. 30 Cornhlll, E.C

Austrália—
Dinsdale & Osborne, 14 and 16 Market Street, Melbcmrne,

Also at Sydney, Alelaide and Per th.

MAIL FIXTURES

FOR EUROPE.
' 

i, < % 1
MA.SSILIA, Chargeurs Reunis, Bordeaux, 17tli ujly.
PLATA, Transportes Maritimes, Marseilles, 22nd July..
MACAPÁ, Lloyd Brasileiro, Genoa, 30th July.
LIMBURGIA, Royal, Holland Lloyd, Amsterdam, 2 August.
RE VITTORIO, Italia-Ameriea, Genoa, 2nd August.
RE D'ITALIA, Lloyd Sabaudo, Genoa, 7th August.
ARLANZA, Royal Mail, lOth August.
DAR RO, Royal Mail, 20th August.
BRABANTIA, Royal Holland Lloyd, Amsterdam, 23rd August.
ALMANZORA, Royal Mail, 24th August
ARAGUAYA, Royal Mail, 7th September.
ZEELANDIA( Royal Holland Lloyd, Amsterdam, 13th Sept.
ANDES, Royal Mail, 21st September.
AVON, Royal Mail, 5th October.

A íi -;- .

NOTES '
DECREES.

. Decreo 4,287 of 29 June, 1921, declares "O Abrigo de Maril
nbeiros" (The Sailors ?Homc) an institution of public utility.

Decree 4,293 of 5 January, 1921, (republislied owing te.
errors and omissions), permits ali railways and tramway com-
panies which adopt hydro-electric power for their system, to im-
port rolling stock and other material free of duty and other
charges,

Decree 14,900 of 2 July, 1921, approves tho definite plans.
and estimates amounting to 11.285:264$ for tbe extension of
164 kilometres of the 6th section of tho Petrolina to Therezina
Railway.

Lord Balfour of Burleigh. It is with deep regret that we
have to record the death of the Rt. Hon. Lord Balfour of Bur-
leigh, P.C., K.T., etc, which took place at his residence, in
London, on 6th instant.

Alexander Hugh Bruce Balfour, Baron of Burleigh, in the
peèrage of ScÒtland, was bom in 1849. His política! career was
distínguished. Ho was Secretary to the Board of Trade, and
Secretary for Scotland, with a seat in the Cabinet, between 189$
and 1903; resigning in the latter year because of difference of
opinion with his colleagues on the fiscal proposals of Mr.
vCliamberlaui. His profound acquaintance with railway affairs
led to his bocoming, among his other activities, Chairman of the
Directors of the S. Paulo Railway Oo., in 1908; he having been
elected to the Board in 1892. Throughout this long period. of
nearly 30 years, he took a deep interest in Brazilian progress, and
did much to further commercial relations between Great Britain
and this country. In his public. as in private, life, Lord Bal-
four Avas looked up to and respected by ali who knew him.

1 #1 í. ?'!

Mr. Arthur Abott, H.B.M. Cônsul at S. Paulo, sails to-day
for England on the s.s. Sierra Ventana. Mr. Arthur Abott was
Secretary to the British Chamber of Commerce in Brazil ?Rio),
up to the middle of 1919, when he retired to take up duties as
British Cônsul at S. Paulo. Mr. Abbott rendered very valuable sérL
vices to the Chamber of Commerce during his term of office.

FOR THE UNITED STATES.

V AS ARI, Lamport and Holt, 15th July.
AEOLUS, Munson Line, 17th July.
CURVE LLO, Lloyd Brasileiro, 25th July, •..;
VATJBAN, Lamport and Holt, 3rd August.
MARTHA WASHINGTON, Munson Line, lOth August.
VESTRIS, Lamport & Holt, 21st August.
AMERICAN LEGION, Munson Line, 22nd August. ..
HURON, Munson Line, 7th September.

FOR RIVER PLATE AND PACIFIC.
is.ii ' 

'

LIMBURGIA, Royal Holland Lloyd, 16th July.
PRÍNCIPE Dl UDINE, Lloyd Sa bando, 16t_í July:
DESEADO, Royal Mail, 17th July.
MENDOZA, Transportes Maritimes, 17th July.
RE VITTORIO, Italia-Ameriea, 17th July
AURIGNY, Chargeurs Reunis, 18th Jury.
MARTHA WASHINGTON, Munson Line, 18th July.
HIGHLAND GLEN, Royal Mail, 20th Jnly
ARLANZA, Royal Mail, 24th July.
VESTRIS, Lamport and Holt, 28 July.
AMERICAN LEGION, Munson Line, 4th August.
BRABANTIA, Royal Holland Lloyd 6th August.

The Dollar Loan. According to official information forr
warded to Congress, th. terms for the Brazilian $50,000,000 loan
recently subscribed by American bankers were as follows:—The
loan, an< already stated, was negotiated with Dillon, Read & Co,
New York, for .$50.000,000 at a price of 97% for 20 years and in-
terest at 8 per cent per annum. Redemytion to be at the rs te
of 105, the Brazilian Government, however being free to purchase
these bonds in the open market, for which purpose $625.000 will
be remitted monthIv. Tbe guarantees given by this Government
comprised the consumption and stamp duties and as subsidiary
guarantees for the second instalment of the loan, custom house
taxes.

Tho Government, states the official note, was not bound in
anv way to lenve any part of the loan in New York. This seems
s,omewhat contradictory to the original noto, which. states that
$6,000,000 were to be utilized in the United States for pnrchaslp
of railway rolling stock and material; not to mention liquidation
of còstly repairs to the battleships Minas Geraes and S. Paulo,
material fcr draught works, etc., which call for further large
sums.

What the balance available for drawing is has not been an-
nounced, and judging by the little effect the loan had on exchange,
it must havo been a mere drop in the ocean. In the meantime,
$625,000 havo to be remitted every month, and at what exchange!
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u V> . (CAPITAL £ 1,500.000.) ^** 4 /l
CARDIFF. ^^Jf

Manufacturers of the "ANCHOR" PATENT FÜEL.
Sole Selling Agents of "NAVAL MERTHYR" SMOKELESS STEAM COAL.

(on British Admiralty List),
and "GWAUN-CAE-GURWEN" ANTHRACITE.

CARDIFF.
tmÊ»m*jmmm;ttvnÊto**inmm»máMmMmÊt»imn*m0MBmrÊmmntU0*

HEAD OFFCE, Cambrian Buildings.
LONDON.

GUÉRET, GAIT & CO., LTD., 34. Lime Street, E.C. 3.
JL .í\. JLv X »^ m

SOCIÉTÉ GÉNÉRALE BE HÒUILLES ET ACGLOMÉRÉS, 85, Bouievard Haussmann.
GENOA.

LA SOCIETA BRITANNIGO-ITALIANA GUÉRET, 2, Via Ponte Reais.
NEW YORK.
M———MM—Ul — ———Mi_¦—_¦__—__—___—_—f

GUÉRET, JAGKS & PARTNERS, INC., 52, Broadway.
SEATTJLE, ü. S. A.

GUÉRET, JAGKS & PARTNERS INC: Rainier Buildiní;.
RIO DE JANEIRO.

CUÉRET'8 ANCLO-BRAZILSAN COAL ., 51-55, Avenida Rio Branco.
RIO GRANDE DO SUL.

umoÊÊÊÊmÊmKÊÊtmmmaaasxiXBÊÊm KmmijmmsuuKmsmatuBBMSKun ¦W_BIW_C*a«t'rtl.«M*»—"n iiinwSM..-É,«__«_<s__

CUÉREFS ANGLO-BRAZILIAN COALING CO., LTD., 6, Rua Riachuelo.
MONTE VIDEQ.

GUÉRET'S ANCLO-URUGUAYAífcOAL CO., LTD., 307, Calle Cerrito.
BUENOS AIRES.

THE ANGLO-ARGENTINE COAL GO., LTD., 427, Calle Bartolomé Mitre.
SANTA FÉ.

THE ANGLO-ARGENTINE G0AL CO., LTD., -83, Avenida Rivadavia.

GUERETS ANGLO-BF ZILI OALING CO., LTD.
BUNKERING CONTRACTORS and STEAMSHIP AGENTS.

B10 OFFICE. - 51-55, Avenida Rio Branco. Telephone, 3028 Norte,
Post Office Box 1193. Telegrams, "Guérefs".

ISLAND DEPÔT. - Ilha de Mocanguê Grande.
SHOBE DEPÔT. - 759, Rua São Christovão. Telephone, 195 vaia.
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THE ROYAL BANK OF CANADA
Head Office MONTREAL, CANADA

• ' Authorized Capital ...;¦'. . , ev
Paid up Capital
Reserve Fund

• • • •

25,000,000.00
20,340,860.00
20,237,435.00

730 BRANCHES IN ALL IMPORTANT WORLD CENTRES

SÃO PAULO - RIO DE JANEIRO - SANTOS
A Strange Case. The disappea.rance of notes to tho value

of £5,000 which were forwarded from London to the local branch
of the London and Brazilian Bank, Ltd., per s.s. Gelria is shrouded
in mystery. It appears that the theft took place at the Rio Post
Office, seeing that the packet containing the notes was forwarded
by registerèd post. The origin of the theft, however, is still
doubtful, but the press reports ali point to tho act being com-
mitted at the Post Office. Should. this be proved to bo so, th*
Brazilian' Post Office will have réceived a nasty jar, and its re-

putation—none too brilliant—be tainted.
That the disappearance of the notes was tho work of elever

thieves there is no shadow of doubt, as a large number of the
notes have been found in the Windows of most of the mônej
ch-angers of this city.

"Whilst we are on the subject of the Post Office, we might
call the attention of the authorities—not for the first time—to
tho very irregular service accorded to certain newspapers. We
aro constantly receiving complaints from subscribers in S. Paulo
and other cities at the delay in arrival of this Review—sometimeg
a. week late! This Review should be delivered in S. Paulo at
latest Saturday morning, whereas in reality it arrives on the foi-
lowing Monday and more often than not on Wednesday. Were
this Review a "penny liner," there would be no subscribers t<?.
complain, but having its circulation mostly beyond the confines
of this city and even this country, wo must ardently appeal to
the authorities not to send it out per tortoise ,any more!

It really is a sight to gladden sore eyes to pay a visit to our
local post office about 11 a.m., whe/r practically ali are doing
nothing but sitting on stacks of mail crying for delivery!

Hard Times for Foreign Stock Exchange Brokers. The Inspector
of Banks has sent tho following proposal to the Minister of Finance:
"Considering that several brokers' substitutes of foreign nation-
ality operate ou the Stock Exchange, which appears to be illegal,
I suggest the convenience of having their appoinment suspended.
According to Art. 4, later A of Decree 2,475 of 13 May, 1897,
ali stock exchangé brokers and their substitutos must be of Bra-
y.ilian nationality."

It is truo that a law exists which exacts brokers to be of
Brazilian nationality. It seems strange, however, that foreigners
should havo been appointed at ali. The Bank Inspector's sug-

gestion does not make it quite clear whether existing licences
should be confiscated or only future appointments prohibited.
In the latter case, it would bo justifiable in preyeiiting foreigners
from becoming stock exchangé brokers, in virtue of the decree
above quoted, but should the confiscation of licences be the inten-
tion, it would be most unjiíst to those who consider themselves
legally appointed by the Board of Brokers (Junta de Corretores).

It would most certainly cause much hardship, particularly to old
established brokers, of which there are about a handful. It would
appear equi table that they should be allowed to end thé ir days
in peace and hamiony with those who were responsible for their
appointment.

The Case of the American s.s. Lake E/kwood. An authorised
statement for publication has been made by Oapt. E. P. Ercken-
brack, General Agent for Brazil, United States Shipping Board,
as follows:—"We have the following cablegram from Washing-
ton: 'In what is known as the Lake Elkwood case, Cônsul A. T.
Haeberle and Mr. A. H. Price, arrested for alleged criminal
offense against the United States of America. Charges were
fully investigated by the Shipping Board, by the Department of
State and also the Department of Justice and dismissed July 6th
as entirely unwarranted. Further, the civil suit of Oaptain
Chambliss, former master of the Lake Elkwood, against the
United States Shipipng Board, was dismissed by trial court July
Sth and Capt. Chambliss ordered to account for expenditures.
This action automatically nullifies warrants issued against other
individuais both in the United States and in Brazil who, accord-
ing to press reports, were involved in the matter either as wit-
nesses or as principais."

Note of Ed.—The conclusion of this famous case is most
satisfactory from every point of view. It involved the business
integrity of many business men in this city, as well rs the reputa-
tion of the late American Cônsul here The costs in the case—a
huge sum—will have to be paid by Capt. Chambliss. In fact, on
every point the U.S. Courts decided against the Captain and up-
held the decisions of Mr. Haeberle and his advisers.

Rubber Up The Amazon. An ex Amazonas resident from
Liverpool writes to "Tropical Life" as folows:—I was in Para
for some ten years, and much regret the present parlous state ot
the rubber market, especially in connection with Para, as I know
fine hard over there costs to produce from 2s 4d to 2s 6d per lb.
Thus, at 10Aà for island or soft fine, the loss to the producers
is most serious.

"Serious as the loss must be, it ís wonderful how *the rub-
ber is still produced," says "Tropical Life." "The local sys-
tem of barter, as was pointed out the other -:'ay m "I digenous
Rubber notes," contríbuted by our Editor to the "Rubber Age,"
sOftens tho loss to "patrão" and pases it on to the seringueiro
who seems to think a few yards of cotton, a few milreis, and a
drink are good pay for twonty or more kilos of rubber. Even at
such a cost present prices can hardly pay freight. and charges,
but cheap as the East seems able to produce rubber on some
ostates, it) is appalling to think, if tho tales one hears are true,
what a miserable pittance must, in too many cases, be doled out
to the "caboclo" up tho Amnzon per 1001b, of rubber delivered."
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The Booth Steamship Co., Ltd.
LIVERPOOL

t5
__

_ Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports. *

h : ti _ >¦¦ a i <f' _. i V _ ' y >.;?,. ü I

LoaÉf Apto in United States:* Funch, Edye & Co., Inc.,
8-10, Bridge St. New York.

AGENTS IN BRAZIL: l

' 'ú- . I v< ¦ $-*

BAHIA

VICTORIA

Wilson, Sons & Co., Ltd.
Arbuckle & Co.

(Sub-Agents)
RIO DE JANEIRO Wilson, Sons & Co., Ltd.

SANTOS Wilson, Sons & Co., Ltd.
Empreza de Melhoramen-

PARANAGUÁ [ tos Urbanos de Para-
nagua. (Sub-Agents)

SÃO FRANCISCO ) R. 0'N. Addiáon
DO SUL , (kiib-Agents)

~ T_ _t__t_^t to I Guilherme H. Chaplin
FLORIANÓPOLIS) (Sub-Agent)

RIO GRANDE
DO SUL

PELOTAS

Wilson, Sons & Co., Ltd.

Wilson. Sons S. Co., Ltd.

PORTO ALEGRE Wilson, Sons & Co., Ltd.

¦_ü_0___ ___.,__.r__'.-i_'_i__l,.:._.1_i-. __t_S_Hí_«« I

______t______a_____i__ ir*:____________. >_

miiiiimw iiiiii—líiim __s_w_.

loSAKA SHOSEN KAISHA UMITED-OSaKA MERCANTILE S.S. CO, LTD.
OSAKA, JAPAN.

REGULAR SERVICE TO w
TO •« .

Future Sailings frorn Rio d<

.ff.f

ORLEANS AND JAPAN, VIA PANAMÁ CANAL, ACCEPTINC THROUGH >ARGO

MD TOWNS OF UNITED STATES INCLUDING GULF PORTS

__ST AND THIRD CLASS ACCOMNIODATION
CHICAGO MARU—20th AUGUST

CANADA MARU—16th SEPTEMBER.

FOR NEW ORLEANS AND JAPAN. VIA PANAMÁ CANAL.

WILSON, SONS & CO., LIMITED.
Avenida F£io Branco, IX.>. 37. KNO I > I-: J AJVEIFíO. F».

_a_______ _.,,_._>__._______________! ______a____a_s__._

..

B IV
j^. _ ___ ____rr__>___t______-l_^^

F*
04____ai_a_B_____iw«_L»ii»«»aMaa_-_&

OOTH LINE, L
Royal Mail Line of Steamers to tbe Northern Ports of Brazil and Iquitos (Peru)

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões) and Lisbon (calling at Madeira), and Pará, Manáos, Maranhão, Parnahyba

and Ceará.
ALSO BETWEEN

New York and Pará, Manáos, Maranhão, Ceará, Natal, Cabedello, Pernambuco and Maceió, (calling at Barbados), Bahia,
Rio de Janeiro, Santos, & Rio Grande do Sul.

Agents:
Booth & Co. (London)..Ltd., Parnahyba.
Booth & Co. (London) Ltd., Ceará.

.__. . 7  _. Booth & Co. (London) Ltd., Iquitos (Peru).
Julitis von Sohsten & Co., Natal, Cabedello, Recife and Maceió.

Wilson Sons & Co., Ltd., Bahia, Rio de Janeiro, Santos and Rio Grande do Sul.

Booth & Co. (London) Ltd., Pará.
Booth & Co. (London) Ltd., Manáos
Booth & Co. (London) Ltd., Maranhão.

... ,.;_>*r._i3.n_ua



July 13th, 1921. WILÊMAN'8 BRAZILIAN REVIEW 1105

X 1 *; 1 .1 I í

MODERN ENGLISH DEPARTM£NT STORE
With ovep 30 highly org^aniseci departments
handling finést imported artieles fop ladies &
ehi!dpen's weap, silks, matepials, haberdashepy, &e.
Men's Outfitting & Taiioping', & Complete House

- Uixdep Expept Bpitish
Supepvision : : :

Fupnishingf

<f*i

LONDON;-
BiSHOPSGATE-186
PARtS-RÜE ARCENTEÜIL, 6

VI
«iscíxiimjí^msií.
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S. PAULO & SALTOS
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llililil AByHIHrPIlll '
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" IILETTERS, CAIXA 1391, S. PAULO. Tel. "ELITE
1—mi i ulMniim

Note of Ed.—Indeed, it is wonderful how the rnbber is still
produced on the Amazon. In the meantime those States are si-ffer-
ing most àcuteíy from a crisis never experienced by them beforé.
Foreigners and natives are migrating from the ''rubber land" in
large numbers and little by little the once prosperous cities of
Para and Manáos would seem to be falling into decay. Still the
seringueiro' contents himself with farinha and drink, and con-
tinues to tap and tap devalorised rubber trees, when he could be
igiving them a rest and occupying his time in more profitablo
^cereal ,cocoa and nut cultivation. The time may come when
rubber will look up again, but it is doubtful whether the Amazon
trade will ever witness the prosperity "dos tempos gordos," or
rather of pre-war years.

The Price of Steel in U.S.A. A cable dated 5th inst., states
that the Rethlehem Steel Corporation anouneed a reduction in
the price of steel, which now rufes $10 to $12 per ton. The rè-
¦duction in wages made it possible for the company^ in their turn,
to reduee the price of their produet.

Fereign Banks in New York. (Bulletin of the National City
Bank of New York, June, 1921.) "The General Assembly at
Albany adjouraed wiiihòut âcting upon the bill to permit foreign'banking institutions to operate branches in this State. Although
some opposition lias developed to this measare, it probably would
pass if a vote upon it was reached. Its failure to become a law
puts the State in the light of pursuing a narrow and inhospitable
policy, and reflects upon the whole cowntry in that respect, be-
causo New York City is tho banking centre of the country and
the placo where foreign banks would like. first to locate.

While foreign bank offices in New York would be competitors
of New York banks, that is a narrou view to take of the proposi-
tion. Foreign banking institutions would bring new business to
New York. Tho more banks thoi-e are in this city, and the more
'countries they reoresent. the more deposits there. wül be here,
and the greater New York will be as a world financial centre, to
-.Tjo advantage of the whole country, the banking business in-
cluded. There is another feature of the situation which is <'n-

rtitled to attention and that is the fact that a narrow policy on
the part of this country toward foreign banks desiring t0 do
business here inevitably incites antasomYm to American banks

, doing business In other countries. The United States, for the
Ésake of its „trade interests, is interested in a reciprocai policy in
such matters. Amerjcan bank?, have no reason to fear the re-

Isults of smob a policv and certainly ai] other interests should
"favour it."

Note of Ed.—Whilst in the United States there is a strong
tendency towards permiting foreign banks tp operate in that

country, in Brazil obstacles are put in their way that makes their
very existence burdensome.

We have always contended that the more banks we have
the more capital comes into the country and the better are the
facilities for a more rational movement of the circulating médium.

The greater the number of banks the more will be the deposTís
which would have the effect of putting into circulation a great
part of tho pocket cash reserves, at present hoarded in the
interior. It can be safely said that 40 per cent or even 50 per
cent of the money ih circulation is immobilised, and were this
country to facilitate the establishment of branches of both national
and foreign banks ali over the country, particularly in agricul-
tural districts and even in the cities—as in the Argéntine—much
of this money would find its way into the banks.

The policy at present pursued by the Brazilian Government,
however, has the diametrically opposite effect, and even hampers
the prosperity of the country, for with so rá.ahy restrictions and
impractical inspections, real banking has lost much cf its
effectiveness.

Progress of Finnish Co-operative Societies. The co-operative
movement in Finland is onlv 20 years old. The system of the
Neutral Co-operative Associations developed éspecially during and
after the universal war. Innumerable new co-operative associa-
tions have been organised and the number of its memhers as well
as its consumption have rapidjy increased. This result is obtained
by the continuous crisis and the general scarcity of provisions
caused by tho war. The consequence of these circumstances was
that- the consumers have recoursed more and more to the co-
operarive associations and joined them in order to meet with tho
difficulties. Towards the end of 1919, 567 Neutral Co-operative
Associations have been counted in Finland; the number of its
stores and shops was 1,638; the total receipts of . its sales
increased to fmk. 615,700.000; the net profit was fmk. 15.570.000.

¦ 76.5 per cent of this profit has been credited to the available
funds, 19.1 per cent was distributed among tho members and
the remainder of 4.4 nor cent was ^-oent for gen'Ar"' utpity. When
the ahove mentioned 76.5 per cent had been credifr>d 'Y tho avail-
ahlo funds in 1919, the Co-operative Associations disposed of a
capital of fmk. 45,400,000, and they had 210,000 members at the
end of 1919.

As most of these members have families and amee
each F-innish family is generally composed of 5 persons, the Neu-

trai Co-operative Associations supply more than a million porsoiis
with ali kinds of food, that is to say, the third part of the "fptal

population of the country.
Besides supplying the wholsale trade with merchandiseM'01'

consumption, the Neutral Co-operative Associations carry. on a
book trade, maintain savings banks, and take caro of production
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E. JOHNSTON & CO., LIMITED.
EXPORTS OF COFFEE, CERÉALS, SUGAR, AND ALL BRAZILIAN PRODUCE.

STEAMER AGENTS — MARINE INSURANCE.

AGENTS IN BRAZIL FOR:—

Rotterdam-South America Line

Kerr Steamship Co. Inc.
Kerr Chartering Company

Wilholmsen Line

New York & Cuba Mail Steamship Co.

(Ward Line)

Booth & Company Inc. (New Orleans Line.)

Hudsons's Bay Company

Bay Steamshio Company

Chadwick, Weir & Co., Limite.

1 -. ni. LONDON
2 Great St. Hclen'8

RIO DE JANEIRO
Av.Rio Branco 9 3rd floor

SANTOS
Rua Frei Gaspar 24.

S. PAULO
Rua S. Bento. 45

HOULDER BROTHERS & CO., LTD.
Head Offiee — LONDON

STEAMSHIP AGENTS
Steamers regularly loaded on the berth for

LONDON, LIVERPOOL, HAMBURG, ANTWERP, ROTTERDAM, SPANISH, ATLANTIC, PORTS,
NEW YORK, NEW ORLEANS, SAN FRANCISCO, (CAL) ETC.

THE CARRIAGE OF REFRIGERATED PRODUCE A SPECIALITY

CHARTERS NEGOTIATED

RUA DA QUITANDA 149, Rio de Janeiro. — RUA SANTO ANTÔNIO 35, Santos
P.O. BOX 1383 AND AT P. 0. BOX 388

BUENOS AIRES, MONTEVIDEO, ROSÁRIO, BAHIA BLANCA.

CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PACKERS

São Panlo—Brazil

BONÉS HORNS CASINGS FERTILI.
PORK PRODUCTS HIDES TALLOW
ÓLEO STOCK CANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

Wilson & Ce.
Havana—Cuba,

British American PredncU Ce.
Victoria Wharf

Blrkenhead—England,

WILSON & CO—CHICAGO, ILL., U. S. A.
Wilson Comnission Co.

Via XX Settembre n. 42,
Genoa—Italy.

Wilson Cosmission Co,
51. Rue Jean Jacques RousseMt

Paris—France.

Archer & Co.
58, West Smlthfleld

London—England.
Wilson & Co.

15, Temple Street
Liverpool—England.

b/íij >'U;u i-yíjt HVií-í' üí í;;''.üi-jjn ,'>b.
¦ 
Íkúj

""¦ • 
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Wilson Commission Co.
P. O. Box 356.

Rotterdam—Holland.
Wilson & Co. >,

New Híbernla Chambers.
London—England.

V i! V.:.\\ .¦ ¦;; f,i>'lUwiVj ¦!)•
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for local needs; in this respect they have established bakeries
and other establishments of production. They also provido its
rural members with agricultural instruments and take charge of
th© sal© of their agricultural products.

Its Activity from the Educational and Social Point of View.
—Tho Neutral Co-operative Associations of Finland, hav© ex-

tended its field orf activity to the social torritory. They possess
since 1910 an Insurance Society «Tulonvara" against fire, which

insures its stores as well as the property of its members;

since 1919 they have an Old Ago Pension "Elonvara" for its em-

ployees and an accident fund "Tyovaenturva" for the workmen.
These ©rganisations are the first of the kind in Finland and
offer better guarantees to its policy holders than other erganisa-
tions against old age, strike, ilness. Help is also rendered to
families of policy holders on th© death of the chief supporter.

The Neutral Co-operative Associations of Finland publisb two
weekly newspapers, of which one, the "Yhteishyva," is written
in Finnish and the other,. the. "Samarbete," in Swedish; both
newspapers had a total of 95,000 subscribers in 1919 and 118,000
in 1920. The greater part of tlíe Co-operative Associations sub-
scribe to either of these periodicals, who distribute them grátis
to its members #v

The Purpose of the Co-operative Wholesale Society of Fin-
land (Suomen Osuuskauppojen Keskuskunta R.L.)—The Co-op-
erative Wholesale Society of Finland is a kind of Head Society oi
th© Neutral Co-operative Associations of Finland. It was estab-
lished in 1904 and its head office is in Helsinki (Helsingfors).
It posseses branches in ten cities of Finland and stocks of mer-
chandise in five towns. It has Ikewise offices in
London, Copenhagen, Berlin, Warsaw, New York, and Rio de
Janeiro.

After its establishment, the S.O.K. was favoured by the
other Co-operative Associations, because it had eníarged its busi-
ness considerably, especially during and after tho universal war.
In 1919 it incorporated 503 co-operative associations in Finland,
Or 89 per cent of total co-operative societies in the country.
Tho products of its sales in the sam© year amòunted to fmk.
205,000,000; th© net profit was fmk. 4,700,000 and to the avail-
able funds were transferred fmk. 16,000,000. The S.O.K. sold
in 1920 more than fmk. 300,000,000.

The Productivity of the S.O.K.—The S.O.K. is engaged in
production since 1914. Its establishments in Helsing-
fors comprise a tailors' shop, coffee roasting plant,
fruit-drying sheds, chicory factory, knitting mill and a
machine shop. At Vaajakoski, in the centre of Finland, aro a
brush and match factory, a cabinet workshop, paper bag and jani
factory, a mill, tar and turpentine factory, forge and repair shop
Vaajakoski is the essential centre of the S.O.K.'s production.This city is particularly convenient because it is near the rail-
way and steamship service. Ther© is also a waterfall, th© pro-
perty of the S.O.K., which permitt©d th© installation of an electric
power station. For its commercial and produetive activity, the
S.O.K. has made acquisitions of real states, plots of land and
even steamships on the lak©s.

Th© Actual Pòsition of th© Neutral Co-operative Associations.
—In the economical life of Finland, the Neutral Co-operative As-
sociations and the S.O.K. hold a central pòsition which becomes
continuously firmer. The Neutral Co-operative Associations
with its stores and shops are a real commercial ,asset, embraemg
th© whofo coujntry. The S.O.K. provides it*3 me|mbera
direet from the producing centres or from its own establishments
with whatever they need. Also uselss intermediaries are avoided
and the consumers get the merchandise from the co-operative
associations in th© most advantageous manner. For these
reasons the co-operatíve associations gain more and mor© groundin Finland and they aro becoming a substantial factor in the
economic life of Finland.—(Communicated.)

A.B.C. Ceife 5th Improved Edition. Great inconvenienc©
is caused to busüiess firms, etc. in the U.K. when the above oo5e
is used, it being an , infringement of the English copyright, so
that copies are not obtainable in England. Delay and unnece.ssary

expense ar© incmred through cabies having to be repeáted m
some other code.

The United States Emergency Tariff. The following are the
principal items in the new U.S tariff which will effect this
country's trade with the northcrn Republic:—

Commodity. - Old rat© Present rate
Baens ,not specially provided for, bushel 25c 30c
Peanúts, per pound  3-8c 3c
Potatoes, per bushel  Fre© 25c
Rice, cleaned, per pound  1c 2c
Ditto, uncleaned, per pound  5-8c l%c
Ditto, meai, per pound  3-8© Io
Peanut oil, per gallon  6c 25c
Cottonseed oil, 15% ad yal. 20c per gall.
Cocoanut oil 15% ad. vai, 20c per gall.
Olive oil, per gallon  20-30c 40-50c
Cattle, ad. vai  10% 30%
Frozen beef, veal, pork, per pound  Free 7c
Meat not specially provided for  free 25% ad vai.
Long stapl© cotton, per pound  Free 7c
Sugar, not above 75°, per pound  71-100c 1 16-100c
Ditto ,per additional degree  26-1000c 4-100c

W© ar© indebted to the National Shawmut Bank of Boston
Et *

for the abov© figures. Happily, coffee and cocoa have been left
out of the Emergency Tariff, so that we need not worry much
about the increase in duties of other produce, seeing that, as
already stated, coffee, cocoa, hides and skins are the chief ex-
ports from this country to the United States. Were a duty
levied on coffee, th© preferential tariff which this country grants
on numerous American manufactures would, ipso facto, become
null and void.

Curing Cocoa in Equador. A new method of curing cocoa
has been introduced in Equador by a Chicago syndicate. The ap-
paratus installed not only dries th© beans, but standardises them
according to size and weight. A great saving in labour and
improvement in quality is claimed by the new method, which
might be studied by Bahia planters with advantage.

Wireless Stations in Ecuador. The Governmeíit of Ecuador,
says a Pan American Union circular, has contracted with a
French company to establish 14 wireless stations in various parts
of the Republic.

fr,j.,*sva-s/-. .¦„.!.!•.;...¦.:„..vv•¦<&;•..•.'¦•¦

THE FOREIGN TRADE 0C SANTOS.
IMPORTS DURING THE FIVE MONTHS, JAN.-MAY.

C.I.F. Value. Increase or Decrease
1921 1920 Value % :

£ sterling ....... 10,987,838 12,510,355 —1,522,517 12.2
Contos currency . 279,848 174,413 + 105,435 60-5

For the five months, January to May, sterling f.o.b. value
ishows decrease of 12.2 per cent and currency increase of 60.5:
per cent ,as compared with the same five months last year.

Imports, by article, for th© fiv© months, January to May,
were as follows, in milreis currency:—

1920 1921
Raw and manufactured cotton  12.958:931$ 16.393:192$
Steel and Iron manufactures  18.442:175$ 50.082:426$
Industrial machinery  2.653:081$ 8.748:472$
Agricultural implements 840:657$ 1.189:746$
Other machinery, tools, etc  13.555:454$ 29.198:784$
Chemicals, drugs, phar. prepartns. 4.293:098$ 5.538:749$
Skins and hides, tanned and manuf. 3.308:078$ 3.257:660$
Jute yarn  1.019:292$ 811:096$,
Jute, raw  7.754:025$ 12.487:215$*
Coal  2.569:733$ 7.346:649$
Kerosen©  1.502:502$ 4.029:517$
Codfish, salted  3.622:827$ 1.811:603$
Wheaten Flour  4.693:031$ 3.570:873$
Wheat in grain  14.929:147$ 21.849:834$
Wines  8.322:517$ 8.549:556$
Unspecified alimentary substances. 10'.492:455$ 6.290:544$
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onsolidated Construction ny, Ltd.
? :--.ií >..

Amalgamating the Construction Departments of
DICK.KBKR & CO., LTD. and J. G- WHITE & CO., LTD
-,r

Tèlegrams "Solconstru

Cannon London*'

9./Cloak Lane,
Cannon Street,
London, E. C.4,

.''i n-. '

46 — Avenida f^io Branco — Rio de Janeiro
UNDERTAKES CONSTRUCTION CONTRACTS OF ANY MAGNITUDE ..}•,/„

OR DESCRIPTION IN THE UNITED KINGDOM OR ABROAD.

. 
"! '¦

Agents in Argentina, Austrália, Brazil, China, Ecuador, Mexia©,
New Zealand, United States, Uruguay, Venezuela, Ac. &o.

Also Connections in ali Countries.

Contracts execute, by the constituent Gomaanies exceed £20,000.000**

WIL ¦_•»

¦» U
t,.' rts'

AGEM1S FOR THh FOLLOWING

Edgar Aílen & Co., Ltd.
Specialists in Steel,

Crossley Brothers Ltd.
Gas & Oil Engines,

Commercial Cars Ltd.
Motor' orries-& Omnibuses, "ÇOMJkflER'1

W. B. DicíTÃ Co., Ltd
Lubricating Oils "ILO" Brand.

Major & Ca, Ltd.
. Solignum. Wood preservative.

Marshall Sons & Co., Ltd.
Boilers, Waggons etc:

Wm, Mckinnon íCo., Ltd.'\". 
Sugar & Rice Milling Machinery. '

The Saunderson Tractor &
Implement Co., Ltd

Tractors, Ploughs etc:
Massey-Harris Co^Ttd

Agricultural Machinery.
Hawkins & Tipson Ltd.

Manilla & Steel Ropes & Cords.

GENERAL IMPORTERS of machinery for ali purposes. Specialists in Steam, Oil and Gas Engines for Sugar, Rice,
and Còffee Milling Machinery. Tractors and ali Agricultural Impjements. Raiiway tl/latoria!. Motor Lorries and ali
machinery for Workshops, Factories, Mills, etc, etc.

¦D-

37, AVENIDA RIO BRANCO, 37
RIO DE JANEIRO

Telephones: Norte 1309 & 1310 00<J Teleg-fams: Anglieus-Rio
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Origin of Imports, in milreis currèncy:—
1920 1921

Germany /.......  664:440$ 23.619:667$
Argentine ' 23.454:472$ 24.964:920$
Belgium  2.217:021$ 5.445:359$
United States  67.759:715$ 88.513:265$
France  8.097:686$ 16.715:290$
United Kingdom  37.150:796$ 58.203:488$
Italy  10.109:449$ 19.657:003$
Portugal  4.842:990$ ' 5.152:097$
Other countries  20.116:905$ 37.576:742$

y. Total  174.413:474$ 279.847:831$

Exports, F.O.B. Value.
Increase or Decrease

1921 1920 Value %
£ sterling  10,773,848 ' 29,708,153 —18,934,305 63.7
Contos currèncy 284,862 416,935 — 132,073 31.7

For the five months, Jan .to May, 1921, value of exports
in steíling shows decrease of 63.7 per cent on 1920, and in cur-
rency of 31.7 per cent as compared with the same five months
last year.

The nature of exports in" milreis currèncy was as follows:—
1920 192-1 Tnr. or Dec.

Cotton, raw  32.597:350$ 588:204$ —32.009:146$
Rice  25.036:644$ 1.318:037$ —23.718:607$
Lard  1.150:085$ 1.335:988$ + 185:903$
Coffee  313.177:269$ 244.419:664$ —68.757:605$
Frozen meat  18.422:804$ 27.034:704$ + 8.611:900$
Beans  6.011:238$ 68:768$ —5.942:470$
Bananas  1.009:816$ 

'" 
852:355$ — 157:461$

Coffee—Quantity exported during the' first five months. Jau.
V> May, 1920, 3,449,873 bags, as against 3,678,427 bags i"
1921.

Destination of Exports, in milreis currèncy:—
1920 n* 1921

Germanv  16.360:650$ 22.572:908$
Argentine  8.137:787$ 6.956:339$
Belgium  10.279:540$ 10.051:142$
Denmark  2,132:097$ 2.763:132$
United States  196.974:309$ 132.164:043$
France  37.333:651$ 37.196:026$
United Kingdom  18 936:229$ 6.492:472$
Spain  1.523:193$ 5.198:883$
Holland  6.950:014$ • 21.578:986$
Italv  54.570:085$ 20.352:431$
Norway 108:749$ 

' 330:668$
Sweden .¦  6.335:555$ 4.278:907$
Other countries  7.293:447$ 14.925:871$

Total

likewise fallen off considerably, the balance of trade for the
first five months amounting to £11,428,000, it is not sur-
prising that this country should be passing through an acute
crisis, perhaps unprecedented in history.

The principal cause for the enormous shrinkage, in the value
of exports, not only from Santos, but from ali ports of lhe
Union, was the serious decline in the average value per ton
owing partly to the fali in exchange and partly to the drop in the
cost of Brazilian produce.

This can be more clcarly appreciatej in the figures of exports
of coffee from Santos, which for the first five months of the cur-
rent year show an increase of 228,554 bags or 6.6 per cent ín
quantity, but a shrinkage of 68,758 contos or 21.9 per cent in
value. The falling off in values was, however, general, so that
in spite of the fact that four commodities—coffee, lard, frozen
meat and bananas—show increase in volume, only two—lard and
meat—show increase in value.

Raw cotton, which for the first five months of last year ac-
counted for 7.8 per cent of total value of exports, accounts for
only 0.2 per cent this year. The production of cotton in the
State of S. Paulo has suffered severely from the pink boll worm,
which coupled with the enormous falling off in demand for that
staple, has reduced that once promising trade to insignificance.
S..Paulo cotton, however has not met with much favour in Europe,
and it is not likely, even on a return to normal times, that this
trade will revive much, at least not until the quality of the cotton
and cleaning have been much improved.

The decline in exports of rice and beans wTas to be expected
owing to the preference given by Europe to the better quality and
cheaper Eastern products.

The increase in shipments of frozen meat was due to heavy
consignments to Italy and some to the United Kingdom. Since
May, however, owing to the "rinderpest," which contaminated
certain districts of S. Paulo, this trade has been paralysed and
it is yet too early to state when it will 'be resumed.

With regard to Santos imports, which show an increase of
105,435 contos or 60.5 per cent in currèncy, but shrinkage of
£1,522,517 or 12.2 per cent in sterling value—the discrepaney
being due .to differences of exchange—the United States is still
an easy first with 31.7 per cent of total value of imports; the
United Kingdom following with 20.8 per cent, the latter showing
an increase of 56.7 per cent as compared with the first five
months of last year.

Germany's trade with the port of Santos has made a wonder-
fui reoovery, that country now ranking fourth, accountino; ^or
8.4 per cent of total imports during the first five months of the
current year, as against only 0.3 per cent for the same period last
year. This is but one example of what is happening in ali Brà-
ssilian ports. Exchange being so much in Germany's favour that
she is gradually gainiug a foothold in these markets. Should ex-
change ou London continuo io,v for any length of time. G< rman
trado will most certainly make a serious' incursion on both British
and American preserves.

 416.935:306$ 284.861:808í

Balance of Trade, Five Months, January to May.
Increase or Decrease

! !; 19.21 :': 1920 Value %

Exports £10,773,848 £29,708,153 —18,934,305 63.7
Imports  10,987,838 12,510,355 — 1,522,517 12.2

+ or —
Ditto, %

Exports..— 213,990';+17,197,798 —17,411,788
1.9 137.5 . —

For tho first time in history, the foreign trade of Santos,
the port for the City and State of S. Paulo, shows an adverse
balance.

For the five months ended May last, imports amounted to
£10.987,838 and exports to £10,773,848, the balance of trade,
consenuently, amounting to £213,990 or 1.9 per cent against
exports' ,as against a favourable balance of £17,197,798 or 137.5
per cent for. the same period last year.

What this loss means to the State of S. Paulo cannot.be
properly appreciated. But as the trade of the whole country has

Approaching a Turn in Some Gam/nodities. (Babsoirs Baio-
meter Letter, 14 June.) Cüents should be prepared for a turn-
ing in some commodities by early fali. For over a year prices
have been steadily falling. In that time the Babson Index
of raw material prices has droned 50 per cont, Bradsteevs index
of ali classes of goods at wholesale has fallen 48 per cent. Various
signs now suggest that we shall soon see. an end of the precipitate
collapse in commodities as a whole. This will be followed by a
gradual but distinct improvement in certain lines. In studying
the comodity price indexes clients should romember that they
represent tlie average of ali the commodities they include. Actualjy
there is no such thiug as a general price levei to-day. Probably
at no time in our history have commodities been so far out of
alignment. While some things are still more than double pre-war
prices, others have fallen to l^ss than half their prices before
the war. Out of 74 commodities choson we find "that 54 a^e
to-day higher than thev wera in 1913. while 20 are lower. They
range anything from 136 per cent above tlie 1913' prices to 51
per cent below. A few other commodities, not <harted, go to oyeü
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CHARLES HAHLO & SONS
( ESTABLISHED 1858 )

BRADFORD. ENGLAND.

.;. . xV}:

MACHINE MAKERS & EXPORTERS.

SPECIAL1STS IN TEXTILE MACHINEKY
& ¦ ACCESSORIE8.

General Representatives ín Brazil:

GEO BRYERS & Co.
CAIXA POSTAL 975

Telegraph. Address: -'THOGEBRYERS"

TELEPHONE NORTE 1520

RUA 1. DE MARÇO, 29 - 1.° ANDAR - RIO DE JANEIRO.

BANCO ESCANDINAVO-BRAZILEIRO
Capital Fully Paid Up  5,000,000 Krotjers

Bank founded in Brazil by a Syndicate of 32 Norwegian Banka

with a capital and surplus of

659,100,000 Kroners
General Banking Business, with special facilities offered for financial

operations in the Scandinavian Countries

Telegr. address;- "Skarçbaok" Telephone:— 
J_orte 6451

RUA DA ALFÂNDEGA, 32

Deposit & Current Accounts
in ali currencies.

Letters of crédit on ali
Countries.

Credits Opened
Telegraphic transfers at

sight or fixed date.
Shares bought, sold or

received in deposit.
Discounts, Collections

Securities.
Authorised Capital:
Frs. 50.000.000,00

RIO DE JANEIRO
Rua Buenos Aires, 4 & Candelária, 2

__B-__________________H_

¦" ——

j^Am __^^^^ Z^^^^B ________

WWy _J_
| EXCLUSIVAMENTE COA__A\ER»C_AL J~^gmy

HEAD OFFICE

PARIS
1, Boulevard des Capucines, 1

Lyon: 16 Rue du Garrets

Marseille: 69 Rue Paradis

S. Paulo:
Rua Alvares Penteado, 17

Santos:
105, Rua 15 de Novembro

Correspondents in ali
principal cities of

the world.
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further extremes in both directions. We do not say that prices
in 1913 should be considered normal. In fact, we believe they
should not. The greater amount of money and crédit in circula-
tion alone now justifies a higher levei than before the war. No-
body can say just what levol is warranted under present monetary
conditions, but it is obvious that many commodities are now
selling far lower than they will when business becomes better ad-
justed. If, for example, you consider that prices to-day normally
should be 20 per cent higher than in 1913, you will find there
are as many wholesale commodities selling below that levei as
there are above it. During the coming months we expect to see
a levelling process among the various groups of commodities.
A better tone in American business may be seen within a few
months. Materials and articles which are still high should work
downward, but those which have fallen to the other extreme
should soon start upard. Perhaps the net result of these con-
trary movements will not bring an upward turn in the commodity
indexes for some time. Clients, however, should understand
these diverse trends of different commodities and guage their
buying policies accordingly.

Carpentiers "Knock-out." There is no reason whatever
to euppose that Carpentier failed to accept his defeat like the
sportsinan he has always shown himself to be. The affair betwep-
him and Dempsey was given an international colour; but was
obviously in no way to be regarded as a contest of races, both
contestants being of Celtic origin. If the French experienced a
•sense of natiònal disappointment at the overthrow of their cham-
pion, it was because they expected him to perform a practical
impossibility. The science of boxing is subject to cerfcain rules,
which, after ali, are as unalterable as those governing any ofcher
form of dynamics, if given the fullest possible play. The regular
classifiçation of boxers conveys a tacit admission of this fact.

Carpentier is a "middle," or "light heavy" weight boxer;
Dempsey an absolute "heavy"; and, in this case, dynamics must
be held to include statics. The weights of the men, according to
ia telegram from New York, on 29 June, were as follows: Car-
pentier, 1721bs.; Dempsey, 1921bs; difference in favour of
Dempsey, 20lbs. Thus, other things being equal, Dempsey was
bound to win,

Carpentier, it is true, beat Beckett by superior skill and
strategy; and no sporting Englishman grudged him his victory.
But the men who financed Dempsey knew that "other things"
in this case would be at least "equal"; while the advantage of a
201bs. greater fighting weight would remain.

In such a rough game accidents may happen; and when they
happen against the man who takes the chances they are apt to
be fatal. Carpentier broke or dislocated his thumb; and for this,
and the other reasons, Dempsey, .after the second round,
was enabled to walk up to his opponent, disregarding his
now ineffectual blows, almost as if they were rain-
drops, and breaking through his guard, plant the "knockout"

practically at his leisure.
But "cheerio!" The ladies, at any rate, won't care a

"button toss" which side won. Ali they will want to know is
whether the much admired Carpentier's dassic Greek profile
suffered any damage! And as for the Frenchmen, his compat-
riots, who (say the teiegrams), consider him to blame for rot
having put up a better defence, well, they remind the writer of
an incident related of an English prize fighter in early Victorian
days, who, finding himself formidably over-matched, jumped clean
out of the ring, and bolted.

"Go back, you  fool," roared the spectators, "you're

not half beaten yet!"
-,' "Aint I, begadd?" retorted our fighting man, continiiing

his retreát, "you go in and take the other half!"
There were "no takers." N. D.

London, June, 1921. An exhaustive account of the rubber trade
of the Amazon, and chief Brazilian produce, with statisties of
exports from and imports into Brazil.

Dr. Porto's paper, written in excellent English, should prove
a valuable guide to ali interested in this country's trade and
commerce. The author of this very interesting thesis is an ex-
pert on Amazon rubber, and has devoted himself, for many years,
to writing on this particular subject. His numerous books, pam-
phets and papers on Para rubber and the Amazon trade form a
most complete work of reference. A more complete review of
this interesting brochure will be published in a future issue.

BOOKS RECEIVED AND NOTICES-

Brazil. A paper read by Dr. Hannibal Porto, Special Bra-
zilian Commission to the 5th International Exhibition of Rubber
and Other Tropical Products, at the Royal Agricultural Hall,

REPORTS AND MEETINCS OF COMPANIES
The Yokohama Specie Bank, Ltd. The 82nd ordinary gen-

eral meeting of the shareholders of the Yokohama Specie Bank,
Ltd., was held at the Head Office, Yokohama, on 10 March, 1921.

Mr. Nakaji Kajiwara, President, in moving the adoption of
the report, said: Gentlemen,—In submitting for your approval
at this 82nd ordinary general meeting of shareholders the Bank's
statement and report and the proposals for the distribution of
the profits for the second half-year of 1920, I shall, following
the time-honoured practice, have pleasure in briefly reviewing
the general aspect of economic affairs at home and abroad, and
will also give you a rough resume of the Bank's operations during
tho period mentioned. The half-year under review exhibited in
ali departments of our economic life the most severe depression
and distress, the inevitable result of the violent reaction of the
previous half.-year. Considered statistically, the total of cx-
ports and imports was Y. 1,527,000,000 as against Y.2,395,000,000
for the same period the previous year, a quite notable decrease
of Y.868,000,O0O. Capital raised for various enterprises only ag-
gregated Y,930,000,000 in contrast with Y.2,900,000,000 for the
corresponding months of the preceding year, while clearings
through the banks showed a marked decrease, falling from
Y.43,700,000,000 to Y.29,500,000,000 as compared with the l'~e
period of the year before. Under such adverse economic condi-
tions, those concerns which had unscrupulously expanded their
business when the wave of prospenty was at its height were at
once dealt smashing blows when the depression set in, and were
forced to either close or contract their business, some failures
even oceurring among firms of quite respectable standing. Great
easiness, however, prevailed on the Money Market, as with the
absence of new requirements owing to the general business de-
pression, and with the Banks maintaining their effective control
of crédit, the trend was towards a gradual growth of unemployed
funds whose outlet was confined to investment in creditable
short term securities. Taking advantage of the opportunity,
public loans and debentures were successfully placed on the mar-
ket, including Exchequer Bonds to the extent of Y.292,000,000,
of which Y.142,000,000 was for the purpose of replacing maturifig
earlier issues. To sum up, our economic world has been passing
through difficult times of adjustment and reconstructíon, without
the dawn of renewed prosperity in sight, but, on the other hand,
the monetary position has been greatly strengthened with the
growing accumulation of gold held by our country at home and
abroad (the total of which at the year-end had reached the un-
precedented figuro of Y.2,180,000,000) and so the term closed
uneventufully despite the prospective business depression.

Th effect of the world-wide business depression was well re-
flected in the returns of our foreign trade for the term, both
exporta and imports exhibiting an enormous diminution. Speci-
fically, the exports amouted to Y.809,000,000 and the imports
to Y.718,000,000, making a total of Y.1,527,000,000. Tnese
figures present an unpleasant contrast with the corresponding,
period. of the preceding year, the decrease in exports being to
the value of Y.461,000,000 and in imports Y.405,000,000, or a
decrease of Y.866,000,000 in ali.

The poor return of our foreign trade was mostly caused by
the financial embarrassment in business circles »»d the cxmse-
quent fali in commodity prices, but also the existence of similar
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PRINCE LINE Ltd.!
Regular Service of Steamers between_>

New York, Brazil and River Plate, and vice-versa

agents: HOULDER, BROTHERS & CO. LTD.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antônio, 35, SANTOS

Tel. Add.: "Princeline"
t

... 'f..

T|1E GITY OF SIjlTOS HPHOffifBfB GOiPfiJY, iiijwnm
Estado cie São F^aulo Cfcnàxsi _4 -.SANTOS

GAS Department. Special Coke and Tar produced by .ha Contisuous Carbonization pròcess. Also soft
Pitch for waterproofipfl purposes, crude Benzol and Oils íor the nsanufacture of Besmfectants.

WATER Department. Disiribution on the constant supply system. Spacial cheap rates for industrial
supplies. Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.

ELECTRICITY Department. Insíallaíions oi any magnitude for light and power. Cheap power for long-
hour consumers. Bâotor repairs.

TRAMWAY Department. Seventy Kilometres of rapid electric Service, during 22 hours. Season tickets
with non-stop service at night. Special terms for large parties. Parcel delivery; Service to ali poixsts.Electric transport of Goods and Building Material at cheap rates. Goods f_om interior should be
despatched "Companhia CITY, Desvio Saboo".

t*

TELEGRAPHIC ADDRESS:-" "-SANTOS HEAD OFFíCEi-pAÜSPJJeV SjJfÚSE, 10ND0.N WALL--L0ND0N™~™m,«_ll____a___-.wmm.fn^Mmtf^,IB^ -¦-
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Cia: Swift do Brasil. Soe Anon. Rio Grande do Sul.
(Frigorífico)

Swift do Brasil Soe. Anon. R0SARS0, Rio Grande do Sul
(Saladero) ......
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XARQUE. SEBO. GLEO OILS, CORNED BEEF,
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•vn favourable conditions in tho countries consnming Japanese
goods, snoh as the United States of America and China, trade with
the latter-named country being particular.y hampered by the
•continued fali in silver. As a consequence of the lessened volume
of our foreign trade, already referred to, the Bank's operations
in exchange business showed a considerable and proportionate
decrease during the term. Exchange sold and bought in Japan
o n abroad amounted respecitvely to Y.102,OPQ|,000 and
Y. 425.000.000, the former showing a contract km of Y.76,000,000
and the latter of Y.135,000,000 in comparison with the same
period Ias*, year. On the other hand, exchange sold and bought
on Japan bv our offices abroad amounted respectively to
Y.120,000.000 and Y.359,000,000, recording, as compared with the
corresponding period a year ago, a decrease of Y.202,000,000
in the former and of Y.214,000,000 in the latter. In short, the
result was a total decrease of Y.627,000,000 in the Bank's cx-
change transactions. •.•_¦¦..:.:

i .... .1Europe continued to suffèr from a diminished power of pro-
duction and inflated currencies, and with international finance
in an ever increasingly chaotic condition, the complete recovery
of industry and commerce still appears exceedingly remote. Great
Britain, despite the difficulties created by strikes and other
troubles, showed considerable improvement in her foreign trade,
exports amounting to £785,000,000 and importa to £906,000.000,
an increasè of £212.000,000 ,and a decrease of £11,000,000 respec-
tively, as compared with the like period of the year preceding.
Nevertheless, the sterling exchange continued at a low levei, the
average rate as compared with U.S. doilar being $3.64 3-8 to tho
pound. France had a conspicuously favourable record of foreign
trade as compared with the corresponding period of the preceding
year, exports showing a considerable increasè and imports—
ospecially foodstuffs—a decided decrease. Exchange was. how-
ever, xovv adverse, the rate in December reaching fcs. 60.443
and fcs. 17.21 for the pound sterling and U.S. doilar respectively.

| Germany, owing to the depreciation of the mark as the
result of the enormous issue of paper currency and other causes,
was in a favourable position to export, but the government inter.
fered to prevent goods going abroad too cheaply and export per-
mits were only granted for merchandise officially priced. Con-
sequently, business was .very restricted. In the United States,
a. great deal of unemployment was created as the result of the
curtaibnent of credit in the effort to bring down prices, but,
nevertheless, exports increased, those for December being
$38,000,000 in excess of the same month of the preceding year.
This is accounted for by th© heavy demand from Europe for raw
materiais and other commodities as the result of the war.

.• índia, as a consequence of her previous prosperity, proved
a tempting dirmping ground for other countries which had over-
manufactured, with the result that imports exceeded exports by
100,000.000 rupees monthly for a time. This, together with the
sharp fali in silver and the compartively poor monsoon, exercised

a. weakening tendency on the oxchange, that on London reaching
ls 4%d in December, while that on Japan touched the record
figure of Rs. 212 in tlie same month. In China, the long-stand-
ing couflict between the Northern and Southern factions seems
to be becoming more severo as the years go by, and there is. no
tsign of a peaceful settlement in the near future. Peking saw
fighting between the Anhui and Chili parties and this was foi-
lowed bv the disturbances in a few cities along the River Yang-
tsze, whilst a most severe fainine took place in the provinces <f
Chili, Shantung, Honan and parts of Northern China. In addi-
tion, traders had to contend with a great slump in silver. In
Shanghai, cotton piece goods, gold and silver bullion, machines,
earthenware and porcelain were imported in the first two months
to a larger extent than in the like period of the year preceding,
imports of Japanese cotton piece goods being especcially notice-
able, this notwithstanding the prevailing market conditions.
After September; however, the exchange rate became daily more
unfavourable in sympathy with the sharp fali in silver, and heavy
lasses were sustained by importers, either through exchange
.settlements or the depreciation in the value of the merchandise.

The condition of exchange created by the fali in silver was very
favourable for export business, but, owing to the general business
depression, the demand from abroad wa3 not forthcoming except
for small quantities of manures and cereais for Japan. Another
element which caused merchants considerable trouble was the fact
that they had to hold heavy stocks of the chief exports, such
as cocoons and raw silk, only small quantities of which they were
able to dispose of to Europe and America, prefiting by the con-
fusion on tho Silk Market in Yokohama. Under these conditions,
money was not at ali in demand, and this, together with the
importation of silver bullion to the extent of $3,000.000 monthly,
gave the foreign banks ample funds. On the other hand, how-
ever, owing to the severe distress, among Chinese firms, the
n«tive bpnkine* houses nnffer°d from a .hortage of cash, and
some of them unfortunately failed. Business in thp other irad-
ing centres of China, viz., Hankow: Tsingtau, Tsinan, Peking
and Tientsin, also responded to the general conditions prevailing,
anel both exports and imports may be described as du1!, with the
exQeption, of +h° export trade in eggt, and sheep skins, which
was prettv brisk. As regards Manchuria, the market showed
a Inck of livelínes.í on the whole. The delayed movements of
beans and cereais from the interior through the indisposition of
farmers to market their produce in face- of the sharp fali in
T-ilver, the depression in the Japanese market, the cessation of
demand from the West, and the close of oil distilleries, were
the chief elements which brought about the inactivity of the
market. Tho exoort by Chinês* firms of beans to the Southern
Provinces gave % touch of brightness to the tone, but the term
closed with a weak tendency. Bean cake and bean oil had a dull
market throughout the term. 'Wheat, the first shipment of
which Avas made la?t sprinjr to the West. was in çontrnu^lly active
demand from that ouarter, but the export thereof and of píx
other eommoditinK w.,^ unexnectedlv prohibited by the Chinese
Government or> thp 20 Nov. for "She purpose of relievi^g the great
fsmine. Ac wheat, is not a dâilv necessary food for the Chinese,
opposition from the general public was so strong that this em-
bargo was later on partiallv removed. The récent distressing
situation of silver affected general business circles in Minchuria,
hitting the import trade particularly hard and no fresh enquiries
whatsoever were reneived for cotton piece goods and sundry other
goods. A Inrse auantitv of .çrunnv b-ígs was imr>ort°rl ín oxoec-
tation of a brisk export of wheat, but the falling price of that
cereal in índia, eouoled with the delavod movement of staple pro-
duets from the interior, greatlv hampered the satisfactory trans-
actions anticipated. The failure of Fa-Firms at Newchang was
foliowed by similar, results in other cities, and this unpleasant
fict made the foreign dealers force transactions to a cash basis,
instead of coptinuing the time-bargain method hitherto prac-
tised. Political affairs in Sibéria continued to be uncertain and
unrestful, and together with the difficulties connected with
transportation on the Chinese Eastern Railway, made an impossi-
bility of trade with Sibéria both at Harbin and Vladivostock.

To summarise the whole position, the heavy fali in general
prices, the depression in business circles and the financial uncer-
tainty the whole world over have exercised their natural effect
upon our foreign trade, which underwent a notable decrase, with
the inevitable result that some of' our clients were among the
traders who suffered. Nevertheless, I am happy to be able to
state that by the prudent cooduct of our experienced managers
and staffs th bank has obtained a substantially good result, and
ample funds have been added to our reserves. In conclusion, 1
have to report that the whole of the Bank's capital is now paid up.

WB—BBa-MI

V
IMPRENSA INGLEZA

ENGLISH PRINTEKS
AH Kinds of Book and Job Printing and Binding.

The Oaly Manufatureis of Loose Leaf Ledgers in Brazil.
Catalogues an Application

RUA CAMERINO, 61
Caixa Postal (P. O. Box) 809 - Telephone Norte <966

RIO DE JANEIRO

ií ,;-,,

A*
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The Dnnlop Poenmãtie Tyre €o. (U.)l.
Telephone Central 775 — Teiegrams: DUNLOP-RIO
243, Avenida Rio Branco, 245

RIO DE JANEIRO
_*_____«„ ________i____u____h

Banca Hollandez da America do Sul
li

ESTABLISHED SINCE 1913
Head Office: AMSTERDAM

BRANCHES

HAfABURC - BARCELONA GENOA - CONSTANTINOPLE

RIO DE JANEIRO-SÃO PAULO-SANTOS-BUENOS AIRES
- - - VALPARAISO -SANTIAGO DE CHILE.

AUTHORISED CAPITAL:
Florins 50,080.000—83.466 Contos de réis

PAID UP CAPITAL
Florins 30,100.000=5G.166 Contos de réis

Founded by

Rotterdamsche Bank ver eeniging-

Amsterdam-Rotterdam-The Hague
WHOSE REALISED CAPITAL AND RESERVES AMOUNT TO
Florins 150,000.000—250,000 Contos de réis

Rio de janeiro Branch

21, Rua da Candelária, 21
\ Post OlYiee Hox l_._4._t
OSfelep-ione Norte 10218

_
riMmrr---~"-->---~^-»"'^

RIO CAPE LINE, LTD.
Dlreot Cargo Service from Rio de janeiro and Santos to

South and East African Ports.

THE JAPANESE STEAMER

KAWACHI MARU

(under contract)

will receive coffee early in August,
for Cape Town, Mossel Bay, Port Elizabeth,

East London and Durban.

For Cargo of Coffee, apply to:—

CUMMINC YOUNC,

Agént for the Rio Cape Line, Ltd.,
44 RUA CANDELÁRIA 44

RIO DE JANEIRO.

Ilf IIUIIII BAITaIIIS - IÍDj-KAI A/g.
(THE UNITED STEAMSHIP CO.)

Regular Service between l*oyts «if

BRAZIL, ARGENTINA, DENMARK AND BALTIC

m.s. OREGON, loads about 22nd July.
s.s. PENNSYLVANIA, loads end of August

s.s. NEVADA, loads end of September.

For fúrthor particulars apply to the Agent:—

CUMMINC YOUNG,
• , •• ¦ ..... - 

i-v •• . , 
'

44, Rua Candelária, .44,

RIO DE JANEIRO. ; v,

Telephone—Norte 2864.

FONSECA, ALMEIDA & Co
IMPORTERS 0F

GENERAL HARDWARE, PA1NTS,
VARN1SHES, OILS, LUBRICAMTS.

MACH1NERY.-HEAVY
GHEJVÍICALS. RAILWAY, OONTRAC-
TORS AflD MARINE SUPPLIES.

RUA Io DE MARÇO, 75 & 77
Rua General Câmara, 19

Depot: Rua Camerino, 64.
, ,. Telephone: Norte 962.
,0yy. ..... P.O.B. 422 Cables: "Calderon."
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'j.i_;i __MONBT
Official Exchange Quotations, Câmara Syndlcal and V

¦Si A*..

90 days Sight Sovereigne
7 1-4 7 3-16 v —

7 15-64 7 11-64 , 43$000 .
7 11-64 7 7-64 —
7 1-4 7 3-16 43$500
6 51-64 6 47-64 —

July 9' 
"7.7.7 

6 59-64 6 55-64 44$000

July 4
July 5
July 6
July 7
July 8 1 VT

I. •.• • •' '

Dollars
9$551
9 $465
9$565
9$687
9$804
9$596

ales:—
Vales

5 $112
5$112
5$H2
5$H2
5$112
5 $112

Average
Equivalent.

7 7 64
7.099167

7 3-64
7.041667

43$500 9$611 5$112
43$500 9$611 5$112

foi.

j, Monday, 4 July. The Bank of Brazil posted 8d for small

amounts and foreign banks quoted 6 7-8d, with money for prompt
bills at 6 15-16d. Tho market opend undecided bufe firmed up

soon after the opening, money being quoted at 7d. and drawers at

6 15-16d, with rates unchanged the market closed steady. The

New York-London rate carne $3.73% and Paris-London 46.55.
Tuesday, 5 July. The Bank of Brazil posted 8d for small

amounts and foreign banks quoted 6 15-16d, with money for

prompt bills at 7d. The market opened weak and rates soon fell,

business being done at 6 15-16d and 6 29-32d, with drawers at

6 7-8d. The market closed steady. The New York-London rate

carne $3.73% and Paris-London 46.55 to the &.

«,,, Wednesday, 6 July. The Bank of Brazil posted 8d for
small amounts and foreign banks quoted 6 7-8d, with money for
prompt bills at 6 29-32d. The market opened weak, banks quot-
ing money shortly after the opening at 6 27-32d. There was
little business doing and the market closed steady, with rates
unchanged.. The New York-London rate came $3.71 % and Paris-
london 45.80 to the £.

Thursday, 7 July. The Bank of Brazil posted 8d for small
amounts and foreign banks quoted 6 13-16d, with money for
prompt bills at 6 13-16d. As on the previous day, the market
opened weak, business being done ih the afternoon at 6 23-32d
for réady bills. The market closed weak, with very little interest.
The New York-London rate carne $3.7.1 and Paris-London 46.90...

Friday, 8 July. The Bank cf Brazil posted 7d for market
takers and.foreign banks quoted 6%d,.with money for prompt
bills at 6 13-16d. The market opened ' steady and ' bills were
negotiated throughout the day at 6 7-8d for 30 days' delivery.
At thé close the market firmed up considérabíy, bank bills ap-
pearing íat 6 7-8d prompt. The New York-London rate came
$3.71 1-4 and Paris-London 46.60 to the .£.

Saturday, 9 July. Tho Bank of Brazil posted 7d for market
takers and foreign banks quoted 6 7-8d, with money for prompt
bills at 6 15-16d. The market opened steady and soon -became _
firm, the Bank of Brazil selling to banks at 6 15-16d and after-
wards at 6 31-32d pompt. With foreign banks selling at 6 31-32d
the market closed undecided. The New York-London rate camo

$3.68 and Paris-London 46.90 to the £.

APPROXIMATE VALUE OF THIRTEEN LEADINC EXPORTS, RIO AND SANTOS, IN £1,030.

No. of days.
31 January, 1920
29 February
31 March
30 April 
31 May 
30 June 
lst 6 months 1920...
Monthly average
Weekly average

31 July ....7.7...7. 7
31 August 
30 September
31 October 
§30 November 
31 December

Coffee
5.209
5.101
7,290
5,326
4.130
3,800"30,856"

5.143
1,186
3,211|
3,717
4,312
3,210
3,103

§2,628

Mang'ese Meat
31
22
96

118
286
153

883
220

34
396
120
364

Sugar
271

16

Beans
209
169

77
9

15
3

Cotton
627
614
482
317
453

***_Q7

706
118

27
.235
258
102
215
317
138

2,017
336

t- 78

177
94
312
56
28

287
48
11

87
217.
339
119
155

"485"

80
18

2,600
433
100

2nd 6 months, 1920 . 20,181 1,265 840 917

Total, 12 months, 1920 51,037: 1,971 2,857 1,204
Monthly average ' .... 4,253 164 238 100
Weekly average  982 37 55 23

Total 12 months, 1919 67,880 939 3,138 1,299
Monthly average, 1919 5,657 78 262 108
Weekly average, 1919 1,305 . 18 60 25

Monthly average, 1918 1,503 171 269 81~
Totah 12 months, 1918 18,039 2,046 3,230 967
Weekly average 1918. 347 39 62 19

1921.
31 January
28 February 
31 March ....;
30 April
31 May
Week ended 2 June .
Week ended 9 June .
Week ended 16 June.
Weok ended 23 June.
Week ended 30 June.
30 June ..'..__
IfVeek ended 6 July ...
1 to 6 July

? Subjeof- ia alteration.

2,496
2,745
1,560
2,140
1,780
305
509

1,074
476
237

2,312
483
467

S«*3 .1,, '.-.',;

230
111
134
124
50
37
3

6
10
1

117
359
377
378

10
1
2

30
30

1

76
110
105
41
47
25

74 404

556
46
11

3,004
250
58

1,197
100
23

137
1,641

32

1,924
160
37

8
11
1
18
4
3
25
4
10
3

44
5
3

9
3
14
4

Bico
299
211
471
336
519
550

~Í386~

398;
92

Hides
26
119
299
157
60
47"7081

118
27

Lard
48
18
35

13
10
Í24~
21
5

Sundry1
8
42
75

113
52
22
312
52
12

477
274
287,
321
106

2

61
58-
111
77
9l|
10

15
24
102
114
53

11

2
10
12
15

1.467 .408 308 50

3,853 1,116
321 93

í/:- 
¦¦¦¦i.!T-;-i.u:.-i"!-.iS..*,y.<l-IS»í«i:«>s*

74 22

432
37
S

362
30
7

525
44
10

1,501
125
29

2,193
183
42

778
65
15

237
20
5

1,350
112
26

1,000
83
19

1,131
94
21

WfcV». V • j.,. .¦«¦¦¦ :.,¦;:¦¦¦¦ '.:¦¦.••..;-.t.*»MtJff»i

17 75 72
30 29
26 8
65 15

36 64 10
17 1
18 3

_
2 -
1

18 . ¦¦— ¦. — ; -
53 "TJ 6
40 —

n
i

52
6
9

2

8
1

A
Total
7,611
6,532
8,859
6,772
5,648
5,056

v. per
diem
24fi
225
886
226
182
168

40.478
6.747
1,556
4:254
4,697
5,256
4,657
3,995
3,055

66,392
5,532
1,277

81,374
6,781
1,565

29,641
2,470
570

3,031
3.334
2,127
2,756
1,946
373
567

1,085
489
257
488

2,441

223
223
223
13"
152
175
150
133
99

25,914 141

ISS
182
182

223
223
223

81
81;
81

98
119:
68
92
63
55
81

155
70
37
81
81

530 76
I»

«.i-,.*/« • W* «,£*«*»«« ¦t.X&y •*»¦*.•Sundry comprise Cocoa, Tobacco, Cottonseed and Mandioca Mea'
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Cõmoanhia Mechanica e Importadora de Sao Paulo
¦y •¦¦'. '• .:':¦•)¦' úy^i-r-h •¦-.¦.''•••' ':¦¦: '¦'¦ 

ã^"Z i-yéiiCi ;';i"í ¦•:; :...'¦¦•' ,•''.¦•'.; •.¦_¦¦., y^-v

iMPOftTERSOF* Materials foré^ery class of CònStructtò*i Worl: R aU way materiais: Locomòtives; Rails:
....run tn» «r. 

^_ jronan<j gteel. 0;ls. Cement: Asj.kalti Weter P^esi Ettótric M.teri.1: Motor

ZfZÂ''- :v:V'jv Boats: AutomoDiles, etc. etc.

MAKERS OF: Coffee an<Í Agricultural Níackmery: Sanitary and EartkenWare Materials: Nails:

Screws aná Botts; Cottonseed Oil: Castor Oil: Coconut Oil. etc

r Iron and Bronze Çastings^ SAWMILLS Èngineers and Contractors. /. ; f

SOLE EXPORTERS OF: Chilled and Frozen Meats, and ali other products, from the Packing Houses at Barretos and Santos.

WABEBOUSES. FACTOKI! S AND GARAGB
Ruas Monsenhor Andrade e Américo Braslllense (Braz)

CERAMIC WOBKS:
Agiia-Branca, — Teléphon» ÍO-15.

,.r

Codes Used: A. B. C. 5 tU Ed., A. IA. Z., Bentley'* Lieber's Western Unida and Ribeiro.

I BRANCHfeS:
B}0 DE JANEIRO

AVENIDA RIO BRANCO, 25
P. O. BOX 1534

Santos
rua s. antônio, .108-110

P. O. BOX 129

LONDON
BROAD STREET HOUSE

New Broad st. E C.
mmmmmmtmmmmmm^mmmmmm

SÃO PAULO !
HPAD ílFFIfiF RUA ,5 DE hoVÊMbrò. 36ntftu urriuç cable addre&s: «meo^anioa 8 PAULO,'.

,. P O .Box 51-Telephone 244
fv-i

•'AjwSci

WÊÈWmÊré:Wmm

ktiiãM8mmi!l̂ ^j*.'-- k ,ZZZ w

tóZ0>

WkÈmm

lSmxSSsi

'%&**$$

";.'.,. 
(Owners: T. H. Skogland & Sõn A/S)

Head Office at Haugesund, Norway
— FLEET: —¦ "

s. s. "WALDEMAR SKOGLAND ABT. 7500 TONS D. W.
s.s. « I.H. hKOGLAND" 7300 "
s. s. "SOLVEiG òKOGLAND" 6250
s. s. "LAURA SKOGLAND" 6:00
s. s. "MARüiT SKOGLAND" 5700
s.s. "TORLAK SKOGLAND" 5700
s.s. "SKOGLAND" 5100

mmmmÍÍmmm.\£ymm-' DÊ^'^^^

s.s. "GROENTOFT" a 3100

»

>> »
J> ii

ti li

it ii

Ofílce» in Brazil

SKOGLANDS LINJE, Pernambuco; SKOGLANDS LINJE, Rio de Janeiro;
SKOGLANDS LINJE, Bahia; SKOGLANDS LINJE, Santos;

BESIDES AGENCIES ALL OVER BRAZIL

Regular service, Europe, Brazil, River Plate and vice-versa
For further particulars about freights, sailing, etc, apply to

Av: Rio Branco, 9

i&-

Cable Address for ali
offices:

SKOGLAND SKOGLANDS LINJE 2° andar
Tel. Norte 1676
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m
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w

• í I
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h<te;!c<iíte.$te Rio de Janeiro, llth July, 1021.

ClpBWig rataa^WBk. BtmjbíI Ujjy *Wk*f$tt X-' !,on-
¦V '¦'¦ ¦' y lill Y Pence Pence I |f| Dois-

July 2nd, 1921 W * 6 !7-8 '' W*» 3-73.600
JMly9th, 1921... 7 ^«'..T 9$75° 3-68-°ü0

I
ftise or Fali ....—1 '.' j?

+0$230 -r-0.05.oOU

| The market opened the past week quiet at 6 15-16d and the

Bank of Brazil still quoting 8d as their drawing rate for small

amounts only. These rates were more or less maintained untü

Thursday, when the market weakened, -ates declmmg to 6 13-16d

and again to 6%d on Friday. On Saturday, however, exchánge

reacted, rising to 6 7-8d, closing undecided at this rate.

1 In spite of a great effort, the Bank of Brazil could not mam-

tain the ficitious rate of 8d and was forced to reduce it to 7d,

and that for small amounts only.
i The reaction is said to be the result of the decision of tne

Government to draw on New York for the balance of the loan,

but whether this was really the cause is difficult to say. A few

bills appeared in the market during the week:, but were so mcon-

tínently gobbled up that they had little or no effect on exchánge.
The tone of the market is uncertain, Even should the

Government draw for the loan, the amount is probably msuf-

ficient to affect matters much V;
h Legitimate coffee business is conspicuous by its absence and

bills continue, therefore, yery scarce. There is no demand for other

produce. The meat and manganèse trade, which supplied the

market with bills up to the end of April: is paraylsed, the former

owing to prohibitiou of. entries by most European countries and
the latter on account of stocks being large in consuming countries.
Tne coffee and produce market* can be said to be dead, It will

not, therefore, be with export bills that exchánge will improve
in the immediate futur-©V and even when it does there will be
the adverse balance of trade, which for the first five months
aniounts to' the respectable total of £11,428,000 and enormous
adverse balance of payments to be reckoned with; the latter in-
oluding huge deposits at the banks for commercial bills fallen
due, which await a favourable exchánge to be remitted. Unless
spmo unforeseen windfaU comes along, a rapid rise is not in the
réalms of probabilities.

Ih the meantime, no sahrfcary measure has been passed to
rfelieve the situation. Legislators recognise the urgency of the
moment, but much time. is lost oi . themes foreign to the vital
question. Unless more practical schemes are brought forward
and useless rhetoric banished, the result of the deliberafclons R'iH
most likely end in smoke.

'3.-j.:

V

Official Average Exchange, Rio on London, in Pence.

(Revised and Corrected).

I
vi

Ján.
Feb.
Mar.
3; mos.
April
May
June
6 mòs.
July
Aug.
Sept.
9é mos.
Qct.
Nov.
Dec.
12 mos.

%!.?,,'%:)rtn

-1919-
Sight

12 61-64
13 1-32
13 1-8
13 3-64
13 29-64
14 5-16
14 3-8
13 17-32
14 13-32
14 3-16
14 23-64
13 51-64
14 37-64
16 5-16
17 33-64
14 25-64
87.6.1

I *6 months.

90 days

13 5-64
13 5-32
13 1-4
13 11-64
13 37^64
14 7-16
14%
13 21-32
14 17^32
14 5-16
14 31-64
13 59-64* 14 45-64
16 7-16
17 41-64-
14 33-64
86,00
46.28"

'iXteK-./wt.isy 'tete 'x/y

1920—
Sight | 90 days

-1921-

17 9-16
18 3-64
17 11-32
17 5-8
16 11^64
16 7-32
14 55-64
16 45-64
14
13 17-32
12 23-64
15 33-64
12 3-64
11 15-32
10 23-64
14 15-32

.86.60" 
46'4Í 

'

17 11-16
18 11-64
17 15-32
17%
16 19-64
16 11-32
14 63-64
16 53-64
14 1-8
13 21-32
12 31-64
15 41-64
12.11-64
11 19-32
10 31-64
14119-32
,85,OL ,'"' 
45:95

Sight

9 5-8
9 21-32
9 5-16
9 17-32
8 7-16
8 1-4

8 13-16

90 days

9%
9 25-32
9 7-16
9 21-32J
8 9-16
8 3-8

7-8
15-16.

.i;oi«'.i) f-.

*206.38 *202.10
' %67'M *66.89

'-•te-, ir.-.-., te.: ¦:...-- ¦.'y-^-y-y-'- i\te.':;X-

CUSTOMS REVENUE, RIO DE JANEIRO DISTRICT.
¦;í 'd I y:- : 'v "\J ' 1'.% -V ; .XX s. I-o' V^^ fc'

*S —' °- ''¦"¦* ",í : -" >Ti- ! . ,te to. ! f c. íi
%X ,g V ¦X" '¦- ' .- **, }\

., 1 •• g >'¦'*¦¦ Í j%* ¦- 1¦¦ 'í <: * tete 2 fí:: ¦¦¦ ¦¦ '1**.'-! -S ' c . ;..;•—. Vj* í ; . ú
-5 í~ '

y:..:X • -.. " ¦ ¦ -;. ', ;

Contos Contos Contos Conto*
January, 1921 (ágio 259.0%) ... 3,462 8,967 3,196 15,625
February, 1921 (ágio 264-7%) 3,118 8,253 2,936 14,307
March, 1921 (ágio, 258.2%) . 4,062 10,488 4,024 18,574
April, 1921 Cagio 290.8%) ... 3,397 9.8~8 3.228 16.503J
May, 1921 (ágio 309.2%)  2,531 7,826 2,6b6 13,043
June, 1921 (ágio 337.0%)  2,779 9,365 2,888 15,032,

Total, 6 months, 1921  19,349 54,777 18,958 93,084
Ditto,' 1920  23,749 27,140 24,610 75,499
Ditto, 1919  19,932 20,149 19,530 59,61];
Ditto, 1918  14,871 15,676 17,341 47,858
Ditto, 1917 12,085 13,716 13,182 38,983

The premium at which colections in gold were effected inj
June averaged 337.0 per cent, evquivalent to 6 3-16d, as against
309.2 per cent and 6 19-32d respectively in May, 290.8 per cenlj
and 6 29-32d in April, 258.2 per cent and 7 27-32d in March, 264.7

per cent and 7 13-32d in February, 259.0 per cent and 7^d iu
January, and 120.0 per cent and 12 9-32d in June last year. j

Exchange in June wa8 again weaker and the premium onf

gold, therefore, advanced. Compared with the previous monthj
collections at the Rio Customs show an increase of 248:000$ eif
9.8 per cent in receipts collected in gold and of Rs. 202:000$ or
7,5 per cent in those collected in paper. |

,: Reduced ali to paper, customs revenue in June show anj
increase pf 1,989:000$ or 15.3 per cent as compared with May. |

For the-first six months of the current year, total revenue;
reduced to paper shows an increase of Rs. 17.583:000$ or 23.3

per cent as compared with the same period in 1920, or 33.473:000$
or 56.1 per cent with 1919, of 45.191:000$ or 94.4 per cent with
1918, and of 54.101:000$ or 138.8 per cent with 1917. y- 

«-^
í1 In spite of the falling off in imports during the first six
months as compared with last year, customs revenue reduced ali
to paper shows a very substantial increase, owing entirely to
the drop in exchánge and consequently advance in permium on Sold,
which ,however, is based on the dollar—a very much appreciated
currency here.

i
^:: f:, > ¦¦' ' :. '¦¦ I '^: 

I X'l Vhl- ..:'•{

Money Market Quotations. > |

9 July,?21 2
*Ric; Municipal, 1906, buyers  —
Ditto, 1917, buyers  170$
*Bank of Brazil, bayers  —
Brazil Funding, 1898, 5 per cent.... 59 ,
Ditto, new, 1914  5"5
Conversion, 1910, 4 per cent  43
Ditto, 1908, 5 per cent  60
Federal District, 5 per cent  49%
Brazil Railway  13-8 -

Brazilian Traction  31%
Leópoldina Railway • i&l&
S. Paulo Railway  116
I^umont Coffee 7)4. per cent pref.... 5%
St. John dei Rey Mining  15
Rio Flour Mills  60
London and Brazilian Bank •• 18
Roval Mnil Ordinary .\J 85:;
British War Loan, 1920-47 ."._. 88%
Çonsols, 2% per cent *.. IV 47%
French rente  56.65
Ditto,. 5 ,per cent, 1915  82.70

Jittp,;4;per cent, 1914 ._..,:.,.....,..^66.60.

•! *Clos;ng of Rio Stock Exchange.

July,'21: 9i.TnTy,'20
178$500 —
170$ ',— I
207$ ^ÍVl'—i]

XXMXU. 68
54 62 {

-42 ¦? 46
-.t 60 .. 67 %

48% 65%
11-4 3 3-8
32 47
19 a 34%

116% 151%
5 7-8 7%

15 17-6
60 67-6
17% 25

te., 84% 118
88% 85-7-8
48% 47 1-8
56.15 58.03

. v« r82..70 , . 88.40
66.60 71.10
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SCOTT & URNER
(Formerly of SCOTT & HUME)

H^iijg-iiKreriii^ Cont-actors- fcSiiilder»
Rio de Janeiro - Avenida Rio Branco, 109.

São Paulo - Rua Bôa Vista, 11.
*.; Tel. Addr.: "SCOTTURNER" Riojaneiro & São Paulo

- ¦"^itfy"v I

.'; í ¦:::.;::¦;:'; CJÚM í?Y :7:ÍY? Y^.- 2 %
íí^feífÈí!

:»¦ *•

DRIVING üONCRETE PILES PORT LANDS, RIO DE JANEIRO.
2 ton Steam pile hammer.

CT^mmWmaWBB

TRANSPORTES MARÍTIMOS DO ESTADO
T. ME.

(Portuguese Navigatioti Line)
•.: PASSENGER': SERVICE !:wff

•! •

ss. "PORTOY
due from Eüròpè 2lst July sailing for

SANTOS, MONTEVIDEO "

& BUENOS AIKES '

ííOIÍ

¦VI

ÉXCELLENT ACCOMODATION FOR 1ST. 2ND.
AND 3RD CLASS PASSENGERS

v i > i :""

Fop Passages apply to

JOSÉ CONSTANTE & Co.
Avenida Rio Bpaneo, 91.

; TELEPHONE NORTE 1659

Fop CARGO apply to—LUIZ CAMPOS,

Rua Visconde de Inhaúma 84.
TELEPHONE NORTE 1814 •iíli

J
¦.'é'.'¦¦"¦ '¦< ' * ¦-• i ¦¦S',!..': ¦'¦';,?' '¦•''¦ '• ' '! I '*•,.

t^^^^^VVÊ: 771 'l\'z'7':: '
MARCONI INTERNATIONAL

CODE
IIN IVI1XI3 LANGUAGES

FOUR VOLUMES
VOii VOL II VOL III VOL IV
ENGLISH ENGLISH ENGLISH ENGLISH
FRENCH RUSSIAN PüRfUGÜESE GERMAN
SPANISH JAPANESE ITALIAN UUTGH

f\ HALVES THE COST OF CABLING*

AND IS AN INTERPRETING AGENT AND

PHRASEOLOGICAL DICTIONÁRY. ;; !
LESSENS ERRORS IN TELEGRAMS

r' • ¦ -

BY BEING ABLE TO CODE AND DECODE
IN NATIVE LANGUAGE,

Particulars from

gY;';i';WHYTE .& Ç$J;777,.--
SELLING AGENTS

ftvenida Rio Branco, 117
RIO DE JANEIRO

BUENOS AIRES
STEAMSHIP AGENTS i

J. E. TÜRNER & CO.
AGENTS IN THE PLATE FOR

"Donaldson" Line oi Steamers. ,,..
Taylor Buckell & Co. London.
France k lanada Steamsliip Corp. New York.
Simpson Spence & Young. New York.
Elder Steel Steamsliip Co.. New York.

J. E TURNER & C(h

Sarmiento A52
BUENOS AIRES.

Postal Address.. r
 CASILLA 905 .7^,^ «:....•¦;...>.».'

"'¦'¦: Cable Address "SAMSON"
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.... y_i_í.4._t.*i'S!_r_«..«u..íi*_r.. .,__.__.,9 July, 1921
Exchange, N. York-T_ond-•»

(teleg.) dois per £ 3.70.75
Paris-London ,-,/¦¦ p $ $ j

(sight) frs per £ 46.62 ^
Sight rate (official), Rio on:
London, pence . 6 9-16/6%

$76Q_ $775
_$463— $475
1$270—1$300
9$580—9$750.
1 $620—1 $670

/2 July, 1921

31IIIO 3.74.00

46.63

Paris
Italy
Portugal
New York
Switzerland
B. Aires, peso. 2$850—3$000
B. Aires, gold 6$475—6$650
Siain
Montevideo
Denmark
Norway
Sweden
Japan

1 $240—1 $290
6$048—£$500
1 $604—1 $616
1$359—1$367
2$040—2$li30

611-16/7%
$775— $775
$465— $480

1 $250—1 $350
9$400—8$520
1$610—1$630
2$860—2$975
6$500—6$590
1 $235—1 $300
6$O70--6$470
1$630—
1$385—
2$020— 2$ 1.62
4$580—

$753— $771
3$120—3$140

$130— $145

9 July, 1920

3.95.12
a. .'''•'¦•' 

¦-¦ 
. .

47,91

14 1-16/141-S
$360— $372
$262— $27o
$820— $838

4$270—4$320

1$780—1$805
4$050—4$105

$705- $723
4$040—4$190

....4$665—4$700
Belgium  $760— $765
Holland (flr.) . 3$100—3$175
Hamburg .... $128— $132
Value of £ sterling

at sight rate ... 34$285—35$209 30$000—34$594
Value 1 sovereign

buyers ...... 43$000—
Discounts,,; London  5-5-16 %
IX), Bank of England.. 6 "%

Ditto, New.York  8

$116— $127

°/
/o

40$000... —
5 3-16 6 5-8 %
6. %
8 %

Movement of the S. Paulo Exchange Banks, 3ist May, 1921.

Balance Sheets including Branches in Brazil.

¦ . _. ¦¦¦;.;¦_ v.. .- . In Contos of Réis ,-v.;_:_.v.._ _••. . .;.'.., .

Discmints
Tash

Sight
Percentag*

Fixed of ("aali
Taníl Deposits De- to Sight,J ans posits Deposits

Commercial do S. Paulo . 22,803 58,708 48,694 16,041 46.8
Bank of S. Paulo ...... 4,567 30,647 17,915 4,940 25.5
Commercio e Industria . 43,379 151,722 120,087 38,468 36.1

Total with branches ..: 70,749 241,077 186,696 59,449 37.9

Balance Sheets for S. Paulo City only, ox Branches-:

British of S. America . 15,296
London & Brazilian ... 31,049 62,607
London & R. Plate ... 17,748
Natonal City  23,844
Royal of Canada  17,499

23,844 20,121 5,442 76.0
62,607 43,349 24,396 71.6
10,830 12,835 1,972 138.3
25,241 25,004 5,883 95.4
18,159 6,104 1,419 286.7

Total ex-branches 105,436 Í40v681 107,413' 39,112 98.2

Increase or Decrease, May on April:— Jc.

Cash D. & L. S. Dpts. F. Dpts.

Commercial de & Paulo +5,680 —1,528 +5,425 +" 615
Bank of S. Paulo — 189 +1,052 +1,464 — 591
Commercio e Industria ...—8,380 +3,551 —4,886 + 187

Total with branches -2,889 +3,075 +2,103 + 211
¦_ ___

British of S. America .—1,270 — 326 — 454 —4,847
Ijpndon & Brazilian ...+6,590 —5,562 —2,534 +1,164
London & R. Plate + 520 + 167 +1,588 + 223
National City +5,041 +2,128 — 149 — 6 -
Royal of Canada + 101 +1,388 —1,184 — 51

¦¦ ¦¦¦¦¦¦ ¦ i ¦ ¦ ¦ — ¦

¦.-.

Total ex-branches v.;+10,982 -2,255 —2,733 —3,517

Movement of Pernambuco Exchange Banks, 31 May, 1921.

j Cash D & L. S. Dots. F. Dnts.
Banco do Recife  5,641 31,868 9,812 115,943
Auxiliar do Commercio 3,026 8,128 2,511 6,595
Nacional Ultramarino 3,452 5,631 2,710 5,803
British of S. America . 4,321 5,867 2,923 4,208
National City  3,984 6,797 4,624 .1,005
Am. Merc. Bk of Brazil 979 3,860 553 —
Française et Italienne . 1,731 2,119 1,901 536

57 :p
120.5
127.4
Í47.8
86.2

177.0
91.0

Total r... 23,134 64,270
*%of cash to sight deposits. •

25,034 34,090 9*2.4

BANK BALANCES ..
THE BRITISH BANK OF SOUTH AMERICA. LIMITED.

Capital  £2,000,000
Capital realised  £1,000,000
Reserve Fund  £1,000,000

BALANCE SHEET FOR THE RIO DE JANEIRO OFFICE.
30th June, 1921.

Capital unpaid
Bills discountéd ....
Bills receivable: Foreign  39.975:

Domestic 5 ... .........'.'16.666
Securities in liquidation ......_.'..."..'........
Loans in current account' .".'......"..'.".'.'/....
Collateral déposited as security ....:..:•
(Securities déposited ..:...—
Accounts with agencies and,branches.....
Ditto, with correspondents abroad......
Securities owned by bank
Hypothecations ............_......
Cash: In currency —..'..'.' .'.'.*."" 26.442:

At Bank of Brazil  2.023:
At bankers  2.777:

Sundry accounts —.........

720$940
:522$390

8.888:888$880
8.328:654$040

56.642
5.009

22.235
27.590
45.139
16:814
2.779

498"" 476

:243$330
:U9_.$44U
:274$000
:454$090
:882$740
:009$16O
:654$380
:507$560
631S430

755$390
498$850
267$120

Liabilities.
Capital
Special reserve fund against securities in liquid atn
Deposits in current ac. with int. 19.985:648$780

Ditto in limited accounts ... 12.698:690$480
Deposits in current account. without interest....
Deposits at fixed date ..
Securities déposited and in guarantee 
Accounts with head offico 
Ditto. with branches and agencies ...—
Ditto, with correspondents abroad ...
Hypothecations
Bills payable
Sundrv accounts —-. :

31.243:521 $360
414:764$740

226.061:585$150

17.777:777$760
4.246:792$020

32.684
9.173

10.781
127.462

12.427
5.252
3.314

578
3

2.358

:339$260
:631$020
:032$160
:011$730
:744$280
:644$650
;852$780
:790$ÜOO
279$630
689$860

226.061:585$150
E.&O.E—Rio de Janeiro, 12 July

Manager; R. J. McNair, Accountant.
2921,—Frand Dodcl,1

-i

.LONDON AND RIVER PLATE BANK.
Capital authorised  £4,000,000
Capital Subscribed  £3.000,000
Capital Realised  £2.040 000
Reserve Fund  £2.100 000 1
Capital declared for Brazil... Rs. 7.250 :C_)0$000

BALANCE SHEET FOB THE RIO DE JANEIRO BRANCH.'I ./' 30th June, 1921.
Assets. .§•

Bills discountéd 5.21S:869$590
Bills receivable: Foreign.  17.118:690$230

Domestic ......:  13.707 :957$130 30.826:647 $3cHJ
T_oans in current account 16.945:746$56ü
Collateral déposited as security  15.351:552$760
Securities déposited 101.198:156$250
Accounts with head office .......  102:658$000
Ditto, with branches and agencies 5.457 :205 $6 L0
S>ecurities owned by bank 1.021: 3j68$4__)
Sundry accounts 7.613 :.__U$530
Cash: In currency .'.  37.648:395$570

In gold coin 9:575$140
In other species  1VI:428$600 37.829:399$3 L0

r _"V ¦•¦ .' y ?., ¦•¦¦

2_1.563:__.*3$3/_>
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Cable Stations in South America.
WESTERN TELECRAPH COMPANY

Pará': (Trasvessa, G^ippos S3,lle$ 1). , ¦ ,-, ,,'.
Maranhão (Avenida 

"Marahhèn.e, 17). ''
iüéíirá (Rua FlQ.ia.no Peixóf-O». 4).
Pernambuco (Praoa,Gen. Ar.th.ur Oscar).
8'ahia' (Rua Conselheiro Dantas, 1). ' •
;tio de Janeiro (Avenida Rio Branco. 117).
Santos,(Ltxrgo Senador Vergueiro),
^anta Catharina iP. 15 !de Novembro, 10).
R. Grande do Sul (R. Andrade Neves. 18)

Uruguay:
Montevideo (Calle Oerrito. 449) ¦-

RiVER PLATE TELECRAPH CO.
Argentina:

Buenos Aires 333 Calle S. Martin. 337.
WEST COAST OF AMERICA

TELECRAPH COMPANY
Chili:,

\r\ca, Pisagua, Iquique, Antofogasta, La Se-rena, Ooo.nimbo, Concepeion, Coronel. Talca-
(mano. • .„V ai paraíso (Calle. P-rat, íío. 817. ,' ••'
Santiago (Calle Hiierfahos, 863). ° V á
Peru': " m. •m-' .

Callao. Lima e Mollendo.

THE WESTERN TELEGRAPH COMPANY. LIMITER
THE ONLY OIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

\V

y^^^i _-^_K_

_» -_ft_96i KílHEP^SkmzÊWmW- <y
!___ 

imawit jwgj_,„,„ I

B^õ-S-Sí?'" **"'** i
E_ÍK3£3_2v""''lx /

f,

BRAZIL ...
URUGUAY
ARGENTINA
PÁRAGTJAY
CHILI: ••-.

Puata Arenas
Ali other places

PEKU' ....
BOLÍVIA

•«••••••••••••••••¦••••««•«a»

PLEASE MARK YOUR TELEGRAMS:
From South America to ali Places:

Via Western.
Via Madeira.
Via Rio de La Plata.

i» >> » »> a

Cable Stations In Europe and South America:

EASTERN TELECRAPH COMPANY
LONDON: Elepira House EC.

Liverpool: K 13, Exchange Buildiners.
Manchester: 44, Spring' Gardens.
Birmingham: 128. Cblmòre Eow. ''¦¦'¦.
Bradford: 4, CommercíaT Street. -
Glasgow: 5, Kayal Bank Plàce. ., }.>..• í;
Nevyoàstje^on-Tyrieí ;K Exchange Biiildingã. L
-Quayside. fr-- ."•.> Vi A •:>•;) j;,J ,k ¦¦.;\ h

Cardiff: 33, Merohanfs . Exchange, Bute Doçlcs-i
Madrid: Calle de Ia Fuebla, 14.  ..-:¦¦ f.
Marseilles: Hotel de? Postes. _
Malta: Central Station. St. George*». f
Rome: 28. Via Venti Settembre. '•'" i-

COMMERCIAL CABLE COMPANY f'
New York: Coúimércial Cable Building.
Boston i. 112. State Street. ':
Halifax, Nova Scotia: JJfll, Hollia Sjtreet.

¦••••••••••••••••••••«»***# ,.' )

>.«.•••«••••¦«*>>'
»» tt tt ft

>'» >,'¦¦

" Eastern. -^
„ Cabo «West Coast»
tt tt a

>^êtti***ifGREAT BRITAIN
FRANCE-Paris, Nortb

,, —South 
GERMANY ..;......:

HOLLAND
ITALY
SPAIN
PORTUGAL
NORTH and CENTRAL AMERICA

and WEST INDIES etc

To South America:
Via Eastern-Madeira

„ England-Mádeira •
Malta-Madeira
Emden-Vigo-Madeira ;;
Eastern-Madeira ..
Emden-Vigo-Madeirá,""'
Malta-Madeira
Eastern-Madeira ¦'¦>"¦
St. Vincent

tt

ti

a ¦

t*

tt
»>

Commercial
AGENCIES: PARIS: 37, Rue Caumartin. — PORTO ALEGRE: W. Jardlne, Caixa Postal 272.
HEAD^FFK^ES^OFjrH^CO^P/^Y^I-ECTRA HOUSE. FINSBgRY .PAVEMENT, LONDON E.C. f

^^^^ ^^^^^ ""•"" ^^^^^ ^^B^**" *" '*'^mV"'r^'*U^' ** "^^ÊW^^r^^^p^^' *««Hjt'> ,V«i*i''* *^Mp>»"V "**^___^B"v ¦ *

fií.iFD
BSSSSBSSSSSSSISSSSS^SSSSSBSBSS^ '" ¦"¦'¦¦¦"¦—¦¦¦¦

A A) ffO'
!».¦• \ \ ¦•

¦ ! 
* 

\ .

A'? ;H..P •
S';-;)^V'.'.

O.j ;iíí.U;H í.)iu>.;

rÜíi; l.i

JLJ-L-_i±j í^_3 J___üJ_i OII_

THE CALORIC COMPANY :ts

i«A«

!»'K
Avenida Rodrigues Alves, 437

; Rio de Janeiro

I

E

'í.íi 
K'! »•'.

'.\'.'.Vi--'.. ¦•

miiy.

-í í*f_ír ;i;fr íur.
Í^M ¦¦.•a •.:!.'•! KW!

.t*j<?U . v? ./•'•;;(.]!•! -, A <¦- ,-,j

TELEPHONE NORTE 5297 .< i •!¦

í > i i *'i t t; ;.(-J | .,. .1 • "i

•¦;.', '..

FTJEL OIL 8TATION8 AT
Pará * Pernambuco -- Bahia -

i ¦ /i ; > -1':

', • ,». 
•,"¦'

Steamers
. hü ¦!•• i IM.U ¦_ os •. ¦ <

alopgs the
íaí-ò .ISi:

^//^y j
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11%

7..W, LiabilitieS. .««,«;:'««>;.'Capital 1.500:000$ÜÜO
Deposits lú current àb. with int. Ô.662:751$4lÜ
Ditto, without interest.  29.741:782$980 39ílW:i>34$390;
Deposits at fixed date ...- 5.601:451$640
Securities deposiied and in guarantee 116.549:709$OiO
Accounts with head of f ice .-, 16.888:942$370
Ditto, with branehes áhd àgehciés 9.269:9ò9$'/8U
Bills payable 231:112$8Y0
Sundry accounts' </...'..\í4í\.l.........'i*.;.....-....i.'. 31.919:795$310' \q x./XíiíxíTíxa á y?ix 

2'_1.565:485 $370 r
E&O.É.-Rio de Janeiro, í July, 1921,-Hi.Ty We.gaU,

Manager; A. Lind GiUan, Accouhtant. 4^ |
¦ \j n %.. _/,„ v

LONDON AND RIVER PLATE BANK, LIMITED.

BALANCE SHE*^ ^ TT*F Q ^AULO BRANCH
30th June, ,1921.

j\ ssets.
Bills discounted
jBÜIs receivable-....Foreign 

Loans, guarantee accounts —......
Collateral deposited as security ....
Collateral deposited
Head Office
Branehes and Agenices 
Cush in currèncy

5.457:218$530.
15.946:88V$6iO
4.599:101 $730
y.ü4i:.b9$3m

13.149:260$39U
76.201:54U$U00

264:1U4$850
1.171:701 $600
8.665:744$7iO

_-_Gf accounS, V.ZV: ?* 4.48S:476$350

139.585:605$Ü80^«í*b=sskk;

.«fc...
Liabilities

. . . ..;V. > ."T* .#¦'
i* ¦%&

rt&üi 9 '?Capital '"<&>"& <i
Current account with ittterèst
Current accounts without interest
Deposits with advice '""alto
Collateral deposited and as security
Head Office ..:...<..
Branehes and Agencies
Bills payable .n7fí<wun-
Sfcndry accounts ...,,....., .................:...  21.184:076$840;.

500:000$000!
5.601:982$9">0
5.453:958íB760 j
2.078:636$530,

89.350:800$390|
7.845:808$220;
7.359:503$020

210:838$370:

Railway News */B&^U/X0ifài4+w^*:^.k?K*'

it Jj~tJSA».

THE LEOPOLDINA RAILWAY COMPANY.
.

9 ESTIMATED WEEKLY TRAFFIC RECEIPTS.

ii -i f- 
' ¦ ¦ • ir1

I
Your Wftfik End «d

Receipfca for Week

Currenoy. Exchange Sterling

TOTAL
from a

lsfc .íannnry |

1821

1930

July. 2nd.

July. 3rd.

1.094:000»

812:000$

7 d.

14 13716

£ 81.908

£ 48.741

£ 85Ô-249 |
£ í,4l1.2941

I - (
I..f,*«_»e.. Qftlrl >-¦-, :_82:000f -hn -/r-r-fc:,:^
•.écrwas* '""- 7 13 32 £16.833 £ 561.045
_3BS_—__——_———_——_¦_______________ _____i_____^______^_ _—._——,- i ____________;

THE 3. PAULO RAILWAY COMPANY

JfJSTIMATWI) WF1EÍ5LY TRAFFIC RFCÈIPT8

Year Week Ended
ReoeiptB for Week TOT A Ti

! from
Currèncy Exchange tffcérling I let January

1921 June 26 1 027 432S100 ' 29,966-15-5' 737,2',6-3-8

1920 June 27 742 059$5Q0 14 11/32 £ 44-349-.13-0 1.158,828-6-6
_   

¦

l' í[Ofjreaae ' 
;¦•&-$ 285\372$*6Ó0 J3f fj—\ '. / ~mX -¦ ("íf*

DSnrèMA. -' 7 11/32 £ I4.3S2-17-7 416,417-3-3'
^=^= rrjrz:—:--—.-_ _ — .—: :^—; . ¦- -—.7~.T^^.TZ~'J~f~".— .... . -._~'

v,í. J. 1" :• 2 :J.'

ê -H ei íl/:\/ THE S. PAULO RAILWAY.

ESTIMA IED WEEKLY TRAFFIC IÍECEIPTS.

/'¦yrmm, 139.585:605$08ü
E.&O.E.--S. Pátilo, 6 Jtily, 1921.^-J. Will, Manager; W.

Itobson, Accountant. \
\

' m
,, #

LONDON AND BRAZILIAN BANK, LIMITED

r.
¦y
...

¦¦¦< .'. . .

Capü
Capital Paid-Üp
Reserve Fund .........^^

...í -;¦•;¦. .. 133»000.000
.. £1.500.000
.. £1,500,000

'.-¦^^^^^.'^./-.^x..

BALANCE SHEET FOR THE S. PADLO BRANCH.
30fch June, 1921.

. Assets.
Bills discounted .;........,... • X.... ,18.554:378$980
BiUs receivable': Foreign  14.565:529$000 ' nfl,Qün

Dòmestic  32.178:721 $880 46.744:250$880
íxians in current account 45.704:345$580
Collateral deposited as security 50.541:732$£>20
Securities deposited 70.759:454$880
Accounts with branehes and agencies 4.045:330$270
Ditto, with correspondents abroad 78:507$060
Securities owned by bank 336:945$000
Cash: In currèncy  25.384:809$550

ln òther species  830$000 25.385:639$550
Sundrv acoounts 1.720:270$270

sd X ¦>'/

263.870:854$990
Liabiiities.

Deposits in current ac. with int. 38.403:899$270
iKtto ,with advioe  10.744:891|530
Deposits without interest  3.830:515$860
Deposits at fixed dates  14.364:871 $200 67.344:177$86Ô
Çfecurities deposited and in guarantee  121.301:187$400
Accounts with head office ......'.'.• 8.653:729$740
Ditto, with agencies and branehes  8.278:975$480
Bills payable .- 86:237$680
Sundry 

"accounts 
.:., 4/.X.^......,..:...,..;.. 58.206:546$830

!;Í ¦/¦y/ri- 263.870:854$990
S. Paulo, 7 July, 192Í.—F. Ford, Manager; A. Forbés-Nixort,

âcoouÃtvlttt.
rif^?!,,r.;y\i ¦.»;,

in ___g_*_gg___gaaggss '¦ r h _i_^_^_^^i_«¦_»—_—_—_—_—-¦
.. ,j.i ¦ .'i.r \ rf.i T t. om l

Year Waek Ended. . .., ... ..- '«*
i ;urr«ivc )<.xeh. St.H.ruu_. Jau

. ; 8_l 
¦''.'¦.:.. i" . . :¦ ' ./' h

1921 Jube 19 990 000*000 Vi/4 £ 29.^06-5-0. 707.239-7-10

1920 June 20 737:904*200 14 9/ÍÓ £ 44.773-l'?-6 i;i66.273-13-#

.ncroase -: 252:095#800 — ¦" iü;fj

tíecrease.. 7 5/16 £14,867-12-6 402,034-5-8

:r üaws -¦r.ii.^y.vy. :m U.«sí>; ;-m- COFFEE s_irí„i^'_jií';j_S')!i(!i;-iSS*.

Rio de Janeiro, 9 Juiy, ldS.1.
¦:' si m::-i:¦•¦' mx w§

i-'l,: ÈVi... ¦ -¦•'•ti: :--%!.'¦. te^ ¦¦„'. *4*i
M.ív. •&¦¦¦.*>¦>, 4i>'«...ífe. m -SCic«ing Quotutious-—

8pot:_ Né# York

I
I

Rio Santos Rio Santos
7s 4& 7s

july 1  17$800 14$500 —
july 9  18$200 15$000 —

4s

Rise J.L..J...; $400
Ditto,  2.2

Options:
Rio

Sept.

$500 —
3.4 —

SafttoA
Sept. Dec.

July 1  18$050 14$375 13$925
July 9  17 $800 15 $025 14$800

¦I.

New York
Sept. Dect
6.34c 6.75c
6.40c 6.79c

+ $650 +$875 +0.06c +0.04c
4 6.3 0.9 0.6

Rise or Fali ... —$250
Ditto, % 1.4

iSote.—Rio quotations per tõ kilos, Santos p«i Sí k.lo* aao
N«w Ym gpiÉbt- H»

»^im/^-mm^¦ 4/^ '¦ • •> ... ^



11Z2 WILEMAN'8 BRAZILIAN REVIEW. July 13th, 1921.

f-y vte yy

La -L I i-ítjl-^p

ASSURANCE COMPANY. L. TD

vw.,- ml. ifritàp. j , ¦>. : n >te tt'.'.) !¦

Established in the year 1808
 i 

'.:¦"::"' iActümulátéd Funds-ovei
ãeven million Sterling. j-

f WW i MB W. HiWWbrtUBwa.i m M« f& >W 1»» tWa»*«' V www%» HfXWA- i

ALL FIRE-RISKS AGCEPTED

Agents in Rio de Janeiro:
WAWfAW & GO.,, Airenida Rio Branco, 39, T*

r TELEPHONE: NORTE 399
iT-rir;ii-iiiwriiirn!fat.TiTTT-iTTBftr»rrrir,i>triniitTMn

ü

Nippon YusEN Kaisha
~"'" JAPAN MAIL STEAMSHIP Co.
Regular Service of High Class Steamers between ports of

BRAZIL, ARGENTINA, SOUTH ÁFRICA,
¦- 2.W, '.,/*. ' (X >? í

¦**,»*•-¦¦¦ *-.*tai f Ut * j t :* i •*. * KAWAGBI MARU-JÜLY LOADING.
:'.'!

For Cargo apply to:
Mr. CUMMINC YOUNC, Rua Candelária ««.

.? ( Fpr further particulars apply to the Agents:
LAMPORT AND HOLT, LTD.,

RUA DA SAÚDE 29. RIO DE JANEIRO.
>. •*-•..•..'(/

ws*»*

BWBESECS.

WALTER & G
;>kíãj? 143, Rua da Quitanda, 143

RIO DE JANEIRO

Ria 15 ée Hovembro, 3II Rna 7 de Setembro, 49, Sobr.
SAO PAULO I PORTO ALEGRE

fíü'.
London

;-. . C.JM I...

tettteiXrYXi

tetei JACOB WALTER & GO.
Billiter Sq. BuíldiHgs.

COMMISSION & SHIPPING AGENTS, FIRE & MARINE
INSURANCE AGENTS, NATIONAL PRODUCE MERCHÀNTS,

ELECTRICAL, HYDRAULIC & CENERAl EIJCINEEjRS. ti
j

f The GOUROCK RGPEfM EXPOfiTM; LTD.
i RüA PRIMEIRO DE MARÇO, 119

RIO DE JANEIRO -']^ :'.

(FACTORIÈS AT PORT GLASGO-W, GllEENOCK, LAKARK
Established 1738

SOLE SPINNERS, i'.WÃASSÊSSç í ¦ ¦•• xMAKERS & PATENTEES OP<fBIRKMYRE?S,,
Celbbrated WaTERPROOF & ROTPROOF.
.-. " 

uv ri«i e CQTTQM & FLAX 'f| • wqqtioj
¦';: C:MVAS:^i,;!

for Terits of ali descnpiions; Tárpauliris
Hatch Covers, W.ágg.on Covers, ,,i

Cart Covers.
MU

i, Al .i.-!

ROPUS, TWINES; C01?!)Sf STEEL WIRE ROPES
COTTON VNETlá

AND TRÀWL NETS ALL AI QUALITY

Cia. Souza Cruz
/Y,YYYX4-Y -

\ÍL)
»r|íy i ¦¦

(;-'í <•<?'':*>/, ... V--'

i SVierbj

THE BEST CIGARETTE
: r<- •>

WHARTON, PEDROZA & Co.
NATAL ;U.

¦ tete te. . te' fjj

Estado do Rio Grande do Norte — Brazil

COTTON MERCHÀNTS ^

IMPORTERS & EXPORTERS
AGENTS:—New York & Cuba Mail

Steam ship Co.

WAR D LINE

COTTON COMPRESS & WAREHOUSES
NATAL

. -5

Cables nWHART0N", NATAL t-SüA í . ¦;>

Codes: Ribeiro — A. B. C. 5th — Laiberas'' " "• — 'Béíttl'éy»a-Íí:-;i :.J te .

yhtiúhiioaipi
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"RENATAf USINA TAHY S NEWESI -A.DWIN LOCOMOíIVE
Baldwin PIantation locomotives are estensively used in South _merica. Our skill and èxpèrience

in building such engines well eguips us for furnishing motive puwer especially adapted to lhe particular
requirements of our clients. The "Renata", as il.ustrated, burns wood fuel, and is equipped with
"Rushton Improved" Smoke Stack.

Our office nearest your city will gve you cata-
logues and full information r.garding Baldwin
locomotives for Plantation service.

*»»* > , .^ ^^TL» .
¦(-:¦[ <0<àÊ$%^â 0\ W ?^_^^^__üü^^ss,S!5!Si**

t^lllllr 
0.:-0> '- <S*"w**t \'Wm^ f^fí ÍM *_&-• ^^^^iMs0^'':^A'^^^'^^^>^&®mfà^'-*X'®#&$zs 0:::ss;s;-m0 '" ¦¦'¦ '• '••'¦„'¦ í;|fi. WÈ \ 0A, J^^^^M^^^Sm^^^r/^^f-^^-^m«IS^Isis 7' '¦¦«-#'•;, ^<00 AívWÊMUwií ¦ _# M<^^M^s-,ymy.-smmí0mmm^^^sé§sJím.

_,*

«?:»S<iw

THB BALDWIN LOCOMOTIVE WOKKS

RIO DE JANEIRO
Rua da Alfândega, 5j

PHILADELPHIA (U. S. A.)
PARÁ
Eduardo C. Holden

BAHíA
Cory Bros & Co., Ltd. '

to ":f l

»
Rio de Jnaeiro, lltli July, 1921.

The Markets. The Rio and Santos markets are in such «a

&.tate that it is difficult to find words to describe them. Legiti-
mate business absolutely does not exist, cónsuming markets being
still withdrawn and showing no signs of activity. The time, how_

ever, cannot be far off when they will be forced to buy, particu-
larly the American market ,for their stocks are getting near
the dangerous line. They apparently are marking time in the
hopes that Brazilian markets will weaken. In this they are count-
ing without their hosts, for Santos coffee men intend pawning
every possesion they own before any coffee is sold below present
prices. So long as that spirit prevails, our American friends
can be prepared for a warm fight for control of the. market, with
Brazil certainly having a truinp or two yet to play! So long as
the Government continues to be a buyer, prices are not likely to
drop and they have already announced that prices will be main-
tained at 14$600 and 14$800 per 10 kilos minimum at Santos
throughout the current crop. The Government maintains that
being the holder of 3,000,000 bags, they are able to control mar-
kets. This remains to be seen, for they will have to continue
buying until cónsuming markets come in. Anyhow, everythng
depends on the ability of the Government to work tlie oracle, for
the markets are still very sensitivo.

| There was a runiour on Saturday that the Government ia-;
tended to cease operating, which brought forth a state of panic
until it was contradictéd, but'even so, the market is undecided,
with a nono too bright appearance.

The Rio market closed on Saturday undecided, with an ad-
vance of 400 reis or 2.2 per cent in 7s, but decline of 250 reis or
1.4 per cent in Sept. options from previous Saturday's close.
Terme sales for the week were much smaller, amounting to • iily
65,000 bags, a big drop from the previous week's levei.

The Santos market closed firm]'-'with an advance of 500 reis
or 3.4 per cent in 4.8, of 650 reis or 4.5 per cent in Sept. options
and 875 reis or 6.3 per cent in Des. Sales were large and
amounted to 462,000 bags. The Santos market has a decided

better tone than Rio, which last seems to be on the verge of becom-
ing demolarised.

The Frost. Cold weather prevails ali over the coffee zones.:
Frost has been reported from several S .Paulo distriets, but so
far the lowest temperature reported is 4 degrees below zero.
Some distriets report damage to crops, which cannot be great,
seeing that the temperature has not yet reached the danger
levei. As we write, rain is falling and the thermometer ís
rismg. Mr:.

Companhia Registradora e Caixa r]p Liquidação do Rio de Janeiro.
Quotations for the week ended 9 July, 1921

" Per 15 kilos.
Hititítísi Lo

S«-lWs Biive>rs Sellera
July
August
September
Otober
November
December

18$700
18$600
1S$350
18$250
18$200
18$100

18$550
18$500
1S$250
18$100
18$000
17$950

18$450
1S$350
T7$850
17$800
17$700
17$650

west
Buy«rt
18$400
18$300
17 $800
17$500
17 $400
17$300

Total sales of futuro during the week amounted to 65,000 bags.

Closing Prices of

i, "-A>; -th'
July 14$800
August ... 14$7O0
September 14 $575
October ... 14$475
November .. 14$375
December 14$400

4th
July • ...... 14$500

Santo?» Ontion* wr 1" kilo* -
NEW BASIS
5th 6th 7th

14$800 14$975 15$175
14$700 14$900 15$200
14$575 14$775 15$150
14$475 14$725 15$050
14$375 14$67ô 14$975
14$375 14$675 14$975

LIQUIDATION
5th 6th 7th

Sth 9th
14$875 15$000
14$925 15$02õ
14$875 15$025
14$725 14$850
14 $650 14$775
14$650 14$800

Sth 9th
Sí_W. ' . ¦.¦ . : ¦:¦:-¦'' K'0',
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ij -~— ~y~
SHORE DEPÔT: Z/

RÜA DE S. GHBISTOVAO. 759^/ /

TBLEPHONB: VILLA l»6 
j/ ^^ S

ISLAND DEPÔT: /^ c f ©

IMOCANGül 

GRANDE^ # ,/

/S? .O f OFFICE:
__ jb C^^9mf *MmZ M

/r ^ & y/kY' 
mo BRANC0' B1-5B

jf / IfciL.JiiPHONB: NORTE 3028.

e§> / 1'KÍ.KW ADDRESS: "GUÊRET8."
 
/

j;Y P08T OFFICE BOX 119».

15 '

I HIME & Co.
52. Rua TKeojakUo Ottoni. 52

TELIfiFttONE 308

DopMJtW: RUA pA SAÚDE 76, e THEOPHILO OTTONI 47

importadores de Ferro, Ferragens, Tintas, 01 dos, a artigos
oonoornentes.

Fabricantes de oanos de chumbo, de. pontas de Paris,
ferraduras, ferros de engommar, fogões, fogareiroa,

paaeUaa, balanças, louças de ferro, estanhado e esmaltado,
chapas para

fogõos, mesadas, pesos de ferro e de latão, oaixas d'agua, etc.

COALHO "MINERVA"

Depositários da acredita enxada "PARASOL."

RIO DE JANEIRO

Rio de Janeiro liiglitmgt Cirnpy, liijtti
Rua Visconde de Itaborahy, n.° 75 !

CAIXA POSTAL N. 1164 ÍS.íZÚ'. '-:"7

Tel. "LIGHTERAGE"- Rio. Codes-LIBFRS, A I, & ABC

STEYEDORES, IÍGHTEHMEN MD TUG OWNERS

EXECUTE ALL KINDS OF MARITIME

WORK, INCLUDING SALVAGE, I

HAVING SPECIAL PUMPS AND OTHER

APPLIANCES FOR THIS END.

OWNERS OF OVER 20.000 TONS 0F LIGHTERS.
INVITE GORRESPONDENCE.

^onnuSsieflWW

d ràm klWun Otipiaj, Liimled.
Head Office: Christiania, Norway.

Branch nf: Alüance Export & import Co., Ltd., and Union

Paper Mills, Christiania, Norway.

Speciality: Import of ali kinds of paper and pulps. Export
of iBrazilian produce, éspecially Sugar, Coffee, Cocoa, etc.
General Importers of. Codfish, ali kinds of hardware, steel.
iron, metais, chemicals, drugs, machinery, etc., etc. r

RIO DE JANEIRO: RUA DOS OURIVES, 25,27.
Caníe address: BRALCÒ. P. O. Box, 960.

ITlip^SiibniBtes¦'<¦¦ •* ¦•* ¦¦.'.¦ 3 ¦.'•¦•¦ *¦¦¦ ."•'•-u> '*',?. '--^",'. ¦¦•*• -¦¦¦ ,>•'¦¦'¦'. .' m

r-Rio.

COMPANIA NAVIERA SOTA Y AZNAR
BILBAO (SPAIN)

REGULAR SERVICE OF FAST STEAMERS FROM HAMBURG; ANTWERP AND BILBAO TO BRAZIL AND RIVER
PLATE AND VICE VERSA.

agents: HCULDER BROTHERS êí CO. LTD.
Rua da Quitanda 149.— Rio de Janeiro

Telegpraphic Address "HOULDERS"

Wilsons Sons & Ço. Ltd. — PERNAMBUCO

P. O. Box 1383.
tmaaas

Pascual Gomes & Cia. — SANTOS. Wilson Sons & Co. Ltd.— BAHIA



July 13th, 1921. WIL____AN'S 1BRAZIL1AN REVIEW 1-125

Sales of futures at Santos were as follows:—July 4th, 72,000
bags; 5th, 48,000 bags; 6th, 60,000 bags; 7th, 200,000; 8th,
49,000; 9th, 33,000; total 462,000 bags.

Lowest Temperatures, Centigrade, in principal S.
©offeo districts:—

:i& WÁ)X4tiL ¦';; 6th 7th

& Paulo: .- :•• 12.0 7.0 2.8
Santos ;; il: -. 

¦ W.O. 11.0
Iguápe  16-4 8-6 "~~
Campinas  12.0 12.0 6.0
Ribeirão Preto  12.0 14.0 10.4
_.. Carlos do Pinhal  15.2 13.0 8.0
Taubaté .12.5 12.8 .9.8
Piracicaba  13.8 - 10.0 4.8
Rio Qaro  l&O 10.1 6.1
Bragança ..12.0 12.0 8.0
França - ••  13.6 11.8 —
•A vare  -*-* ~~
Tatuhy .?  7'5 2-0
T J v..y  ., li 0Ig&rapava  ,:
iSí .— •• 

":ii.o 11.4 5.8

Faxina . '... 0^* 2.6 :; 0.0

Itararé - 12-1 8-8 8.0
S.José do Rio Pardo  — 9-3

Paulo

9th
7.0
0.0

10.0
7.0
5.7
4.5
8.0

¦ 2.8
11.9
6.0
8.2
1.»
H.O
8.6
6.4
6.0
__8

Entries at the two ports—Rio and Santos—for the ™*k

.mded 7 July show increa_e of 31,106 bags or 14.0 per cent as

compared with the previous week, of which 2,062 bags or 2.6 per
cent at Rio and 29,044 bags or 22.0 per cent at Santos.

Compared with the same woek last year, entries at the
-two ports show increase'of 81,636 bags or 50.8 per cent, of which

COFFEE CLEARED FROW THE PORTS OF RIO

Crop, July to 30
1919 .20 1920-21

United States  5,828,628 5,655,616
France  1,643,009 1,212,389
Otte (Switzerland _ .
Algiers, Dakar, Tunis. 117,612 42,779
Italy  539,232 327,938
Trieste and Ragusa . 140,977 168,069

.. United Kingdom ... 72,672 67,541
GiVltar, Malta, Barbad. 20,480 13,376
Canada  13,450 21,185
Cuba ••• 2'500
South África  224,117 166,257
North África  2,655 21,503

. : Egypt  50,465 27,400
Belgium  302,629 437,410
Holland  189,566 897,093
Scandinavia  543,590 607,142
Spain and Colonies ... 48,404 48,065

. Portugal and Islands . 11,023 7,424
Plate and Pacific ..... 305,439 394,468
Japan and East  5,107 9,600

/¦;, Finland  11,269 100,478
Rússia 1
Greece and Crete .... 15,250 19,000
l.í.mnania  2.625
Bule;) ria  ~~

Turkey 9,737.. .13,671
y. Germany .' 40,067 943,909

, Total  ^0,135,379 *11,203,138
.• . Coastwise ,.y,  • .-220,020 54,758

i ¦ ¦ Grand total ..T~""..." 10,355,399. 11,257,896
*Révise,d "but liable'to alteration.

30,459 bags or 59.4 per cent at' Rio and 51,177 bags or 46.7 per
cent at Santos.

For the first sevèn days of th. new crop, entries at the two

ports amounW to 242,427 bags, of which 81,723 bags or 33.7

per cent at Rio and 160,704 bagB or 66.3 per cent at Santos. Com.

pared with the previous crop, entries at the two ports show in-
crease of 59,456 bags or 32.4 per cent, of which 22,493 bags or
38.0 per cent at Rio and36,963 bags or 29.8 per cent at Santos.

Clearances Overseas at the two ports for tho week ended
7th July were larger, and amóunted to 151,432 bags, against
79,485 bags for the previous week a .d 127,318 bags for the «>r~
responding week last year, and their f.o.b. value §482.757,
£250, _ 65 and £607,642 respectively.

Comparéd with the previous week, clearances overseas at th.
two ports show increase of'71.947 bags or 90.5 per cent, of which
22,954 bags at Rio and 48,,993 bags at Santos.

Of totil clearances overseas at the two ports for the week ot
151.432 bags,' 42.676 bags or 28.4 per cent were cleared from Rio
and. 108,756-bkgs or 71.8 per cent from Santos, 36,105 bags or 23.Õ
per cent going to Franco. 33 716 bags or 21.6 per cent to Holland.
31,121 bags or 19 9 oer cent to Germany, 18,800 bags or 12.0 ler
cent to the United States, 17,225 bags or 11.0 per cent to Scandl.
navia, 6,688 bags ór 4.3 per cent to the Plate and Pacific, 4,925
bags or 3.2 per cent to Finland, 3,500 bags or 2.2 per cent to
Algiers and Orar, 9 000 bags or 1.3 per cent to U.K., 2,000 bags
ór Í.#per cent to Belgium, 250 bne:« or 0.2 per cent to Mellila and
Las Palmas, and 102 bags to Portugal.

¦ For the first seven days of the new crop (1921-22). clearances
overseas at the two ports amóunted to 151,482 bags. of which
42.676 bags or 28.4 per cent were cleared from Rio and 108,756
bags or 27.8 per cent from Santos. Compared v.Lth same period
last crop, clearances overseas at the two ports show increase of
24,114 bags or 18.9 per cent.

Clearances coastwise for the crop to 7th July amóunted to
1 .197 bags.

. í •;

_g_.
(0ê

ANO SALTOS'DURING THE WEEK ENDINC 7th JULY, 19Z1,
AND CROPS.

Total
Jnne Crop Crop Week ending

tne. or Dec. 1919-20 1918-19 7 July.
173,012 3.0 5,828.628 3,899,514 18,800
431,620 26.3 1,643,009 2,530,255 36,105

L_.' 74,286 ¦¦" —
74,833 63.6 117,612 3,500

211,294 39.2 539,232 595,977 — -' ¦*'*¦¦

+ 27,092 19.2 140,977 78;000 —
_ 6,131 '' 7.1 72,672 214,882 ¦ 2,000
__ 7,104 34.7 " 20,480 65,481 —
+ 7,735 57.5" 13,450 20,400 s — ~

. + 2,500 —
57,860 25.8 224,117 122,410 .í — ,," u.

4 18,848 710.0 2,655 36,213 — . 
'; 

,
23,065 45.7 50,465 " —

+ 134,781 44.5 302.629 366,643 2,000
4- 707,527 373.2 189,566 92,147 33,716
+ 63,552 11.7 543,590 732,432 17,225 .

339 0.7 48.404 277,127 250
3,599 32.6 11,023 387 102

+ 89,029 29.1 305,439 407,592 1,688 .•
2,507 ¦ 49.1 5,107 558 —

+ 89,209 79.2 11,269 56,610 4,925
-_ 5.500
+ 3,760 _4.6 15,250 75,175 — f'|

+ 2,625 1,000 —
__ 500 - 'r!;-

+ 3,934 40.4 9,737 6,000 —
+ 903,842 £1255.8 40,087 31,121

+1,067,759 10.5 10,135,379 .9,659,089 151,432
165,262 75.0 220X120 200,094 1,197

"7 
+ 902,497 'li 10,355,399 

~~9,859,183 "" 
152,629
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Clearances Overseas from Rio anel Santos by Flag for weak

ended July 7th, 1921 and 1921-22 Crop to same date.

Total 1920-21 v; vv ,; ;._:.,•¦¦,-...
¦¦¦/~l¦-'¦^

¦¦¦.:- Z-Z^:Z-, -..f:V•¦/.''¦'¦. 'Cron ,vv,;
v .,';.' Bags %¦

British•. tftV Ü.S".; .. 2,458,S04-: , '68.3-
To Europe ...... 967,502 26.9
Plate ,& Pacific . 172,825 , 4.8

Crop
Bags

7 July & Crop
12,050

5,116
.- . 688

Total British
Other Flags—American

•Scandinavian
Dutch
Brazilian . 
French
Japanese v| ..
Italian ?.-,.-,

1 German ,, ..;. .»•
Belgian

. Spanish
Portugu-e.se';

Total .:;.........

:.. 3,599,131 31.7 17,854
....... 2,274,004 20.0 —

1,161,417 10.2 28,900
1,052,246 9.3 23,902
, 961,229 8.5 40,609

....... 827,744 7.3 5,750
632,514 5.6 —
330,282 2.9 1,000

........ '.. 219,910 1.9 21,485
176,640 1.6 —

....... 85,186 0.7 11,932
.'.; 34,267 0.3 —

11,354,570 100.0 151,432

F.O.B. Value for the two ports for the week ended 7 July
averaged £3.188 per bag, as against £3.181 for the previous week.
For tho first seven days of the new crop, f.o.b. value for the two
ports averaged £3.188, as against £4.750 for the corrèsponding
period of last çrop". ;. ;

Coffee Loaded (embarques) at the two ports for the week
were larger, and amòunted to 220,221 bags, as against 149,477
bags for the previous week and 105,976 bags £or tho same week
last year. and their f.o.b. yalue £702,065, £528,285 and £505,832
respectively.

.Sales (declared) at the two ports for the wvek were likewise
larger,' 207,449 bags, as. against 166,075 bags for the previous
week and 90,490 bags for the corrèsponding week last year.

Stocks at the three ports—Rio, Santos and Bahia—on 7th
July amòunted to 3,983,933 bags, being distributed a8 follows, ín
bags of 60 kilos:—

Rio de Janeiro ...........ü  *1,182 257
'Santos- .:....:.: .;  2,755,276
Bahia 46,400

Total stocks, three ports, on 7th July, 1921  3,983,933
Ditto, 30th June, 1921 ..  4,027,940
Ditto, 8th July, 1920  1,714,683

*fnelyuding Rio and Nictheroy. Ali stooks are verified.

United States Stocks, Delíberies and Visible Supply, in i,aoo bags.

Jan. 5
Feb. 2
March 1
April 5
May 3-
June 1
July 6
August
Sept. 8
Oct. 6
Nov. 3

10

Stocks

954
814
754
859

1,0:)9
860

1,070
Z.é$2:

'991

ÍJÍ55
1,299

Brazil Sorts Only.
Deli?

1920
101
106
95

120
89

116
132
129
127-:-'
119
127

V.Sup Stock»

1,404
1,258'
1,408
1,615
1,441
1,477
1,538
1,468
1,648
1,785.
.1,595

481
506
399
817
194
589
422
691
692
710

1.065

Deliv.
1919

54
' :5#

83
155

'. 606
144
94

140
100
108
110

V.Sup

1884

1,441
1,272
1,287

v ,988
1,310

1 10R:
1,228
1,564
1.591

[¦0\>l : f 1921 v • ; 1920 $
Jan. 4 .....; 1,025 75 ;, 1,866 954 101 1,404'
Jan. 11 1,125 138 1,773 875 139 1,436
Jan. 18 .... 1,1.51 112 1,864 .777 127 1,396
Jan. 25 1,137 121 1,882 921 118 1,347
Feb. 1 1,182 167 1.386 814 106 1,258
Feb. 8- 1,297 132 1,864 999 103, 11,293
Feb. 15 1,307 103 1,910 971 96 1,393
Feb. 22 ... 1,301 107 2,039 842 129 1,395
March 1 .... 1,472 102 2,096 754 95. 1,048
March 8 ... 1,365 107 2,205 776 148 1,352
March 15 ... 1,361 132 2,262 854 128 1,475
March 22 ... 1,525 147 2,332 822 119 1,498
Mar. 29 .... l/,400 ¦ 114 .2,354 822 119 1,498
April 5 ...... 1,561 139 2,272 859 129 1,015
April 12 .:. 1,574 161 2,267 950.' 117 1,561
April 19 .... 1,548 221 2,182 864 107 1,487
April. 26 .. 1,562 156 2,110. 1,125 110 1,366

May 1,515 180 2,014 1,099 89 1,441
May 10 ...... 1,522 106 1,923 1,143 120 1,447
May 17 1,566 109 1,905 996 102 1,315
May 24 ... 1,549 146 1,358 952 346 1,301
May 31 ... Hoiiday. 4
June 7 1,430 125 1,606 875 67 1,557
June 1'4 ... 1,302 132 1,597 863 112 1,602
June 21 .. 1,228 103 1,640 888 100 1,577
June 28 ... 1,179. 143 1,515 1,042 111 1,611
July 5 .... 1,171 94 1,420 1,070 122 1,538

Havre:—

1920 1919
Braul Other Total Braail Other ToUJ

2 Jan: 416 549 965 
** 

70 53 1*1
Feb. 501 449 950 14 * 32 46
March 451 384 835 139 13 152

2 April 478 326 804 184 18 202
May 440 253 693 236 50 288

4 June 391 269 660 321 115 499
7 Aug 629 316 945 640 321 9*1
2 July 600 300 900 553 218 771
4 Sept .... 569 342 911 643 444 1,087
2 Oc* 478 330 808 563 565 1,1»
No^ 437 307 744 464 590 1,054

4 Dec. .... 435 293 728 404 581 985

7 Jan. '..

14 Jan. ..
21 Jan. ..
29 Jan. ..
5 Feb. ..
12 Feb.
19 Feb. ..
26 Feb. ..
5 March
12 March
19 March
26 March
2 April
16 April
7 May;,..
14 May .
21 May ,.
28 May
June 4 .....
11 Jun©
18 June
25 June
2 July
9 July

303
425
439
428
405
381
371
364
351
354
346
352
366
3õ$
357.
36»
357
341
376
375
376
383
405
424

1921

267
265
260
260
255
261
255
245
245
242
236
.231
238
234
214
206
204
203
207
210
206
215
213
.207

660
690
699

¦ 688
460
642
626
609
596
596
582
583, ¦
604
592: :'
571
575
561
544
583
585
582
598.
.618
631

437
467
480
505
501
490
493
456
456
468
441
410
478
4221
440
425
430
461
391
540
562
584
600.
640

1920

531
508
489
471
449
432
421
401
384
368
341
329
326
2-78
233
251
252
267
269
278
285
291

. 300
3Í5

966
97*
969
f-76
950
922
914

840
836
782
739
804
700
693
676
682
728
660
818
847
875
900.
955
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Quotations:-
Spot

Bxoh. No. 7 Bio
Sltore N.."?

Pence Cents

Hf«ar
Option*

Cents
1980.

Rte
No. 1

Rs.

f.o.b.
Ooit O*»

Cents Ceati

fk; Jan. 3 .
<1) Feb. 7 .
<m) Mar. 6.
<1). April 5 .
(f) May 8 ...
<f) June 5 .
<i) July 3 ..
(n) Aug. 7 ..
<a) Sept. 4 .
(o) Oct. 2 .
Cp) Noy. 6

<q) Dec. 4 .

(q) Jan. S..
^r) Jan. 15
<r) Jan. 22 ..
<q) Jan. 29.
(o) Feb. 5 ..
<o) Feb. 12 ..
(o) Feb- 19 ..

(j) Feb. 26 ...
(j) Mar. 5 ...
<j) Mar. 12 ...
<o) Mar. 19
(o) Mar. 26
<o) April 2 .
(o) April 9 ...
(o) April 16.
(o) April 23.
<o) April 30
(o) May 7 •
(o) May 14 .
(o) May 21
(o) May 28.
(o) Jrme 4 ...
<n) June 11 ..

<n) June 18
<n) June 25
(h) July 2 ..
<n) July 9 .

17 11-16
18 3-8

17 15-16
16 7-8
16 25-32

¦ 15%
. 14 5-8

14
13

.-. 12 1-4
. 12 1-4

,. .líjí

1-5 l;4
13/*

15 1-4
14%
15 5-8
15 1-4

13%
10 1-4
8%
7 7-8

15-16
9 15-16
9 5-16
9 9-16
9 5-8
9 13-32

10 1-4

9 7-8
9 15-16
9 1-4
9 1-4
9 7-16

9
8 9-16

8 9-16
8 21-32

8 7-32
8 1-4
8 1-4
8 3-8
8 13-32

8 5-16
8 1-16

6 1-4
6%
6lA
6%
6 5-8
6 5-8
7

6 7-8
:i/2

6
6
6 1-4
6%
6
6

1-8
5 5-8
5 7-8
6
6
6lA
7

1-8

15.65
14.15
15.16
14.55
15.67
15.15
12.15

9.19
8.90
7.67
7.48
7.37

6.57
6.37
6.45
6.61
6.33
6.22
6.50

6.23
6.31
5.70
5.96
5.88

7 7-16
7 1-16
7
7

6 1-4
6 1-4
6%

6.13
5.77
5.66
5.62
5.54
6.00
6.01
5.92
6.33
6.60
6.60

6.06
5.68
6.34
6.38

16$200
16$000
16$600
16$300

,16$300
16$600

, 15$200
12$400
13$000
11 $400
12$000
11 $300

1921.
11$300
11$400
11 $500
11 $800
11$600
11$500
11 $300

(nominaD
11 $000
10$500
10$000
10$000
10 $400
13$000
12$900
12$90O
13 $000
13 $400
13$4ÍK>
13$500
13$60O
14$20Q
16$000
18$00O

nominal
17$200
17$800
17$800
18$2O0

19.55
20.40
20.30
18.75
18.50
17.60
15.05
11.95
11.60

9.85
10.35

9.20

7:95
7.85
7.40
7.80
7.75
7.50
8.05

7.55
7.30
6.50
6.35
6.85
8.00
7.55
7.55
7.65
7.55
7.55
7.60
7.75
8.10
9.00
9.70

8.55
8.40
8.35
8.40

20.30
21.46
21.40
19.7S
19.45
18.30
15.65
12.46
12.10
10.30
10.70

9.50

8 25
8.15
7.70
8.10
8.20
7 95
8.50

8.15
7.90
7.10
6.95
7.30
8.50
8.00
8.00
8.10
8.00
8.00
8.05
8.25
8.60
9.45

1025

9.10
8.95
8.9o
8.95

(f) Freight $1.00 in full per bag.
(j) Freight 80 cents per bag in full.
(k) Freicht $1.20 New York and $1.50 New Orleans per ba_t

(1) Freight $1.30 per bò__ ;u full New York.
(m) Freight $1.40 per bag ,n full New York.

(n) Freight 70 cents per bag of coffee.

(o) Freight 60 cents per bag of coffee.

(p) Freight 50 cents per bag of coffee;
(q) Freight 40 cents per bag in full

TO THE ADVEBTISEB: :

Your aim in placing announcèments in a paper
is primarilv because you know that what you offer
meets the eya of persons most likely to be
interested. Once readers are interested it rests
with the advertiser to push tho 'enquiry into good
frusiness. Wnicmans Brazilian Review numbers
amongst its readers evéry coffee, banking, export
and import house of any standing m three con-
tinents. It is ràre for an advèrtisement to be
withdràwn. Ttie inference is obyious. ^:... v .,, ...[

WtLEMÂÍÍ'S BftAZIIJAK REVIEW,,,..
CAIXA ÍPGST OFFICE BOX) 809, ,

7-: :RIp DE JÁHÉIRO. v. v.,_

,. VERIFIED STOCK AT RIO AND SANTOS.

,}).,.. 
':. 

Rio&Nietheroy Santos Total
- • , 7 !..:..•• Bags Bags Bags

Verified stock, ,30 June  321,178 1,616,658 1,937,836
Entries/ 1920-21 crop  3,050,925 10,509,867 13,560,792

Available  3,372,103 12,126,525 15,498,628
Embarques (loaded  2,015,696 8,946,078 10,961,774

Totai  1,356,407 3,180,447 4,536,854
Less consumption (Santos includes

80,000 transferred to Rio)  130,000 220,000 350,000

Statistical stock, 30 June, 1921 1,226,407 2,960,447 4,186,854
Verified stocks ..................... * 1,146,210 2,856,746 4,002,956

l>iffernce against verified ...... 80,197 103,701 183,898
*Ihcíúding coffee afloat on 30 June last.

Difforences at both Rio and Santos are very large, being
altogethcr 183,898 bags. Such differences are unacoountable and
can only be put down. to some discrepancy in figures in verifica-
tion. Should Santos figures not include coffee afloat, it is quite
possible that the difference would be reduced considerably.

Details of 
'stocks are as follows:—At Rio, 1,083.683 bags;

Nictheroy, 44,011 bags; afloat, 18,516 bags; total 1,146,210 bags.
At Santos, stored in Armazéns Geraes (warehouse) 2,101,765

bags; S. Paulo Railway, 26,255 bags; Santos dock warehouses,
176,204 bags; in first hands, 405,715 bags; and in second hands,
146,807 bags; total 2,856,746 bags.

COFFEE LOADED (EMBARQUES) AT RIO AND NICTHEROY

DURING THE 1920-21 CROP.

1920-r^Tuly
August
Septémber
October
November
December

Rio Nictheroy
.....: 215,948 36,004

161,510 ' 41,962
 155,463 . 38,878
 172,163 48,658

137,237 44,650
....':;... 234,798 ,.' ,.. 51,905

1,077,119 262,057

........ 245,833 ., 48,957
153,496 28,275
207,386 33,423

 127,403 28,921
113,455 30,88t>

 91,004 26,204

938,577 196,660

 2,015,696 458,717
-'- ¦ * ' —

1921—January
February

•v. March
."•• April .....

i;.i May
June

'• - [>l ¦'

Total Crop, 1920-21

Estimates (P« Railway) by the Department of Agriculture

of S. Paulo of Santos entries for the current (1921-22) crop, in

bags of 60 kilos:- 
3 3

Paulista Railway « tron nnn„ ._ 2,560,WUMogyana Railway „».««,.
Sorocabana Railway 
Central and S. Paulo Railways -— ^°>wu

Total, S. Paulo ..- ••••• ' ^S^ÍS?

Southern Minas coffees ;;-• ^'Z
Parãna ditto •• ¦-•¦••• >^

Total ...:.. ••-•• •• ••••- *>m>™
Transferred to Rio  6^'0^ ^K Y
¦Consumption, S. Paulo City ... 140,000 200,000.
"'Net'3 

Eiitries, Santos 
'ior 

Crop 7,834,000
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Experien.ee has taught us that S. Paulo crops are invariably
unáér-bstimatetl, and aftercareful study of various estimates
already published and crop conditions, we are inclined to con-
servatively èstímate the curfent (1921-22) crops às fòllow:»—
s. Paulo 

' 
..';.".;¦ :H íirà .' 

"¦ • 7,800,ood'!
Southeni. Minas and Paraná 900,000

¦?(•¦¦¦' 
"¦¦ ¦''¦ . 

{._

Tótál ;...;.;. 8,700,Wv
Less—Transfered to Rio and consumption 200,000

Net Entries at Santos .......\.^.;V:-.. 8,600,000
: 

'¦'—• 
•' *'&" ¦¦'¦ :; -.! !,••¦'.; >!.v . ;'. •"•'•-• V

The Department of Agriculturé calls attention to the fact
that hearly - 800,000 bags of thè current Santos crop came
down during May and June. The report states that thè Sr Paulo
plantations generally are in a bad condition, owing to the great
shortage of 'labour. In some districts a large number of trees.
have been abandoned and in others clearing vis much neglected.

S. Pauto Crop Statistics, 1920-21. In bags of 60 kilos:--
Entrips. 10;509.867; despatebed, 8,962,380; shipped (embarques),
8,946.978; exported, 8,878,380; verified stocks, .2,856,748.

Totn] pntrjpq of 10,609,867 bags were madé up. as follows:—
S. Patúo. 9,314,038; Minas, 1,144,716; Paraná, 81,113. ...

Of total exports of 8,878,380 bags, 8,856,727 bags were shipped
oevrseaR npd 21,653 bags coastwise. Of same total 4,539,808"hags Cr 51.5 per cent went tó the United States, 1,057,231 bags
or 11.9 ner cent to France, 911,448 bags or 10.2 per cent to Ger-
many CHamburg and Bremen), 798,675 bags or. 9.0 per cent to
Holland, and 1,551.218 bags or 17.4 per cent to other countries.

Shippers of 100,000 bags and upwards were as follows:—
Naumann Gepn & Co, 745,412; Theodor Wille & Co, 545,386:
R. Alves Toledo & Co, 518,142; Cia. Prado Chaves, 462,700; J.
Aron & Co, 422 365; Hard, Rand & Co. 418,018, Banco do Com.
e Industria, 305,878; S. A. Casa Picone, 264,322; S. A. Casa
Michael^pi Wright, 259,795; J C. Mello & Co, 255,417; Leon
Israel.& Co, 246,365; S. A. Levy, 236,353; Raphael Sampaio
&^4?225.949; Cia. Paulista de Exportação, 222,784; A. Diebold
& Co, 205,026: Arbuckle & Co, 195,308; Freitas, Lima, Nogueira
& Co, 195,281 ; Silva, Ferreira & Co, 191,145; Whitaker Brotero
& Co, 168.546; M. Eloch, Lepeltier & Co, 160,802; E. Johnston

& Co. 159,811; American Coffee Corportaion. 159,164; Nioac &
Co. ,150.753-, Almeida Cardia, Abreu & Co. 136,302; A. Ferreira
& Co, 131,139: S. A. Casa Malta, 128,677; Cerquinho Rinaldi &
Co, 114.476; Grace & Co, 107,889.

...Revenue collected by the Revenue Office amounted to Rs.
35.251 Í908$526 and 42,040,848 francs (super tax).

Estimates of 1920-21 santos Crop, in bags.
y^if ¦ ' -.h'ã-¦' yctetete -.yyy :< .íX-í.à

, Ou\own  9,500,000'' Government .....í.  8,618,000
.,, Banque Française  7,893,000

Actual entries  10,609,867
'¦"•' ''¦ '¦:-¦•:¦¦ í«'.V í i'í.3¦'.-;» :¦¦¦ -te'. ¦/¦'% '':

Aeording to the Department of Agriculturé of S. Paulo,.
afyuvb 800,000 bags of the current crop came down to Santos-
during the months of May and June. This quantity, therefore,.
should be.dedücted from the total entries for last crop, which-
leaves a net balance for 1920-21 of 9,709,867.

, Last crop estimates yàried considerably ,being under-esti-
mated to the following extent:—Ours, by 9.6 per cent; Govern-
me.nt's by 17.9 per cent; and Banque Française by 24.8 per cent.

Whether much òr, any of last crop's coffee remained úp«-
country is difficult to say, but judging by the unusually large
entries during the second half of the last crop, it seems as if the-
whole of tho S. Paulo and most of the Rio crops came to market..

f-K /

; Wor!d's Visible Supply (Duuring Zoon) in 1,G90 b? s.

30 June 31 May 30 June June, 1921 on
1921 1921 1920 May,'21 Jne,'20>

Stocks, 9 Europ. ports 2,011 1,858 2,172 + 153 — 161
Afloat, Braz.-Europe . 519 710 337 — 191 + l&
Do, East-Europe .... 32 7' — + 25 + 32Í'

V. Supply, Europe .. 2,562 2,575 2,509
Stocks, ÍJ.S 1,765 2,037 1,724
Afloat, Braz.-U.S. ... 335 215 569
Stocks: Rio 1,048 775 312
Santos .:.... 2,95,3 2,933 1,614
Bahia 37 . 40 22

¦+
+
+

13
272
120
273
20
3

+ 
' 63

+ 41
— 234
+ 736
+1,339
+ 

' 15

V; Supply, World 8,700 8,575, 6,750 + 125 +I,95(>:

Stocks in. Europe and tho United Statp3 . on 30 June last.
amounted to 3,776,000 bags, as against 3,995,000 bags on 31 May,
and 3,896,000 bagg on 30 June last year.

Woild's deliveries during June amounted to 1,642,000 bags,
of which 807,000 bags in the United States and 835,000 bigs in
Europe, as against 952,000 bags and 527,000 bags respectively ins-
Mav

EXPORTS OF COFFEE FROM ALL BRAZIL FOR MARCH, APRIL AND MAY, 1921, AND FIVE MONTHS, JAN.-MAY, 1921.

MONTH OF MARCH, 1921.
' p'^ te-' ":

i- t'-Xj ?'*?'

Rio
.Quantitv. bags 245,498
Value. milreis paper  12.254:631$
Value in £ sterling  475,505

Santos Victoria. Bahia Other Total
886,625 95,250 4,348 79 1,231,800

53.713:228$ 4.664:298$ 222:172$ 5:533$ '70.859:862$
2,084,185 180,984 8,62.1 1,215. 2,750,510

'te'-/yy-tei^.i teYte íY xtexte
¦ . ¦ ¦¦:->,' >• '¦>(},¦ i-Jt. i.-.te -.;íí--> • y , -:

Quantity in bags --•  164,615
Value in milreis paper .....:.  9.696:295$
Value ín £ sterling ::  337,370

MONTH OF APRIL, 1921.

713,416
51.282:074$

1,802,885
¦ ¦¦'} lUy

XI

27,259
1.559:787$

54,836

6,411
343:553$

12,078

753
43:479$

1,529

912,454-
62:825:1-38$

2,208,698,

VíJJ- ;>ífí'.ü*' MONTH OF MAY, 1921. ,:,,',. i.tei

Qumtity in bags VV..........  142,754
;,A(alue in mireis paper  9.452:363$
Value ín £ 

'sterling 
.........V......  324,925

552,005
42.335:545$

1,455.284

17,225
1.107 :661$

38,076.

iXX YX
TOTAL, FIVE MONTHS, JAN.-MAY, 1921.

fVO

12,786
.734:478$

25,248

Quantiy in bags --- ••¦  1,003,895. 3,678,427 214,484 ",., 41,268

Value^m Tmlreis--papei'.^^^^^^^tv^^S^^^WtM^iW^ 11.088:103$ 2.187 •60é«?
Value in £ sterling  2,072,215 9,242,89l5 424,705 81,665

52 724,822'
3:392$ 53.633:439$.

116 1,843,64»
,-r

2,861
151:830$

; 6,860

4,940,935
,312,421 ,:0;iH$?

11,827,24a"
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Competition in the United States. "The ''Jornal do Com-
ímércio" oi: this city calls attention to the fact that the Central
.American and Duteh East Indies ure putting up a fierce
íight in the United States to compete with Brazilian còffee.

This i*5 only too true, in spite of the fact that our còffee
still dominátes that market, but Brazil must not rest ,on,her <)ars
if she ii? to maintain her high poBition, for as each year passes
other eoffeo producing; countries :gain ground at our expense.

It must bo borne in mind that there are a large number oi
eoffeo drinkers in' the TJríited States who give preference0 W mikJ
~offees, , ..and unless we are .as ... ...a.ctive,,,;,as„ •..onj-./.v.çom-

petitors.: we sha!! oertainlv lose much of"this our most important
trade with.:thG United States, 

'.' 
'.,,..' !:...;..--•;,

— CirculMi^of Minford, Lueder & Co? June 10,'1921.—Indica-
tions pnír+.to an inçronsing interest in the ooffee market and its
strongtliening situation. Dealers have at last begun to make
purcha.ès in Brazil; although the prices they are required to pay
loòk high when compared with those prevailing on the spot. With
visible stipply decreasing and. altogether amounting to but little

-over twp months' deliveries, it is evident that we cannot much
longer delay rcplenishing our stocks.As long- as the Brazil mar-
kots are siipported by their Government and speculation in their
home markets continues active, no special decline can.be expected
And ,not withstanding our poor response to their advancês, every
time we.make an upwa-rd move they go one better. If the Bra-
zili.ans éftyi1 ho'd their present values, which now appears likely
they can do, wè will bo forced to meet their views, which will re-
sult m a considerable advance above the present levei. It ist
noticealjle thàt there is moro disposition to buy and an increasing
trade rriày be expected, as our prices are the choapest of any <f

"thè worlds' markets. Prices aro firmer for ali kinds and some
are' higher; desirable solectiòns are not plentiful and bring good
premium.; The deliveries are very good and when the crop year,
is finished at the end of this month, will probably exceed the íast
-cre-p deliveries of 9,683,379 bags. The Brazil. afloats for..the_U,S. .
have increased and are now 262,900 bags, consisting of 242,400
Santos, 

'11,500 
Rio, 9,000- Victoria ;108,800 bags of these are

destined for New York and are Santos coffees. The visible supply
of Brazil.'còffee for tho U.S. is now 1,596,074 bags, against,.
1,541,045 bags a year ago.

Cost and Freight.—Offerings from Brazil indicate a wide
¦<liffereii.ee .of opinions as to values, and average higher. There
lias been more disposition to buy and purchases of át least 50,000
bags have been made during the week.

Deliveries of Brazil còffee in the United States are very
good and for the 9 days of June are 190,329 bags, against 120,326
in May and 129,949 in June last year.

Milds.—The demand is undoubtedly better and prices á're;'
firmei* and in some instances higher, the extreme lowest grades

-are. lhe only ones neglected. Stocks have increased about 29,000
bags and in public wareliouaes in the United States on 6 June.
were 644,508 bags, against 701,198 bags last year. . .

Coffce Futures.—Trading has been mOre active;< "While our
«quotations have advanced during the week, the Brazil markets
haye advanced more rapidly and the wide difference between cur
gains from the lowest and their still remains. Evidently specula-
tion is nmpant in Brazil and reactíons there can be expected,
but their advances have been so much greater than ours, that
there is room for a considerable decline in Brazil without one in

¦our market. Tlie market closed to-day quiet with the week's ad-
vance practically lost at from 2 points advance to 12 points de-.

¦cline from last Friday\s close. For the same time Santos futures
have advanced. from 41 to 51 points and Rio futures from 80 to
82 points. Qfferings from Brazü ar. too high in comparison
to prices in our Exchange to make hedged sales advisable and
seíling orders are mostly confined t<v pi*ofit taking In oui opinion
còffee futures of Sept! and Dec. are a good purchase on ali
reoessions and án advanp. of at least a oent a lb. from the pre-

•sínít basis likely.

¦ rri :,.»¦ *i> a Còffee Statistics
. ..iV.I.

4kt, €NTRIEÍ.
'l| V ••• •'¦¦ :0£ '¦••!' V •;'¦/_ ¦' -i V> ¦-¦ _ . ¦•;'¦'.'

During thé week «ended 7th July, 1921.
] 

¦ -yy i
'-v.v. > ..:. i :in raos of ôoi-tlos ¦¦/:¦¦¦ í

., r„"-v,-• w *m

\y'
•!•-. fui

mo
PÒ íi TÍÍE WEEK ÉNDEl»

July 7
1921

.'une» 30 July 8
1921 1920

Central and Leopoldina .i .... . ,.r .
Ry _,. ¦! . 75.617 68.372: 49 497
Inland ! .A: . A- 4 819: '• 3.749 ' ¦¦ ... 529<ot._twise, disebarged . | 1.297 7.540 1238

FOR THrt CROP TO

Jnlv. 7
1921

Jaly. 8
1920

75 617 5^.8H9
. 4:809 1123

1 -97 1.238

Total "•••>•••!
Transferred from Rio to

Nictheroy

Nefc Kntrí-S at Rio... ..

:81.723,. 791661, 51.264

8 81 723 . . 7.9.6B1

Nicthe oy from Rio ! Sc!, '•
Leopoldna.  j

61.264'

81 723

81.723

59.230

09.230

Total Rio, inclu 'ing
Nitheroy & transit.-| 81723 79.661 51264

Tolal Santos: i 1U0.704 131.660 109.527
81 723

160 7U4

Total Rio & Santos. 242.427 211.321 160.791' 242427

59.230
123.741

182 971

The total entries byr.ne ditfdcirit S. Paulo Railways for the Crop to .Inly. 7: 1920 were aa follows :
Her

Past Sot*ocabana Total at
| Jundiahy audothe.s 8. Paul»

1921 1922 131.424. 30.03 > 161.460
1919 1920 117 678 6.24) 123.918 .;;;_:„ 123-741

Remaining
Tolal at at
Santos S. Paulo

K«.:.i.';r

SALES OF COFFEE (DECLARED).
During the week ended 7th Jnly, 1921.

Rio....
cantos.

July. 7/i921 June. 30/ «21 July. _/lí»29
47 44J Bb.075 * 25-49J

160.000 130.000 Ü5.000

Total 207.449 166.075 90.490

COFFEE 8AILED.
During the week ended July 7th, 1921, was oonsigned te

lhe following destlnitionst
kí IN RÀOS OF 60 KtliOS

PORTS ünitic, ;j;jj*t ;,„_„_. «ivkk oraKK !™- o««f
8TATBK UANEAN PI*ÁTK P°RrB WHÜK T° DA™

:<«o  7.250 33 738 — 1.688 — - 42676 42.67o•tfMèiúU 11.550 97 2U6Í 1-197 .— 109.953 109.953

IB21MS-22 . 18.800 100'.914 1-197 1.688 — — 152.629 152.629

1^20 «92íi. 34.502 58 504 100 4.338 29.974 - 1-7.418 149 330
_ I '

COFFEE LOADED (EMBARQUEI).

During the week ended 7th July, 1921.

IN BAGS OF 60 KILOS

1 ; DÜRIN6 WKRK RNDKD POR THE CUOP TO
i 

'

1921 1921 ! 1920 1921 1920
July. 7 | June. 30 July Jujy. 7 July. 8

lio  25.687 27-972' 18670 25.687 25-704
Nictheroy..  .... A- ~ • — —
In tran-it  — j — — —

lotai Rio Including Nictheroy
& transit  25.687 27.972 18.670; 25-687 25.704

Tolal Santos..  ... 194.5^4 121-5D5 H7.806Í 194.534 102-119

Totai Rio & Santos .\r 220.221 
' 

149-477 105.976! 220.221 127.823
•¦asjBSjsa.—; lT>iii,i'i»HrirrlT'^iiirTBrr ra.iirr màseàmãs waísutm mií laia 
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VALUE Of COFFEE CLEARED FOI. 'OÍ-EICN FORTE.
During the week ended 7th July, 1921.

in bags of _o kilos
i ii ¦ i ¦

July 7 June. 30 July. June 30 '""P M> 7 luly /1921
 1921 1921, 1921 „• 1921 

;.:• Rr_s *y.(. £ »agr« £
R>o. ...... 42.676,19-722 115 226 .53185 42.676 115.226

Santo.  108.756 59.763 867-531 _m.280 108.756 367 531
Total 1921/22 .. 151.432 7948^ 482-757 200.465" 151.4-2 482.757

. ao 1920/21... 127.3181 174.5-0 607.642 V 971;350 149.230 708.942
'¦ - ___________—————————¦—¦—s

COFFEE FRICE CURRENT,
During the week ended 7th July, 1921.

KIOt—milreis
per 10 kil- s

Marxet N. 6 10 ks

July
1

July
2

.» N. 7.

» N. 8.

» N. 
SANTOS—milreis

per 10 kilos
Spot No. ........

Spoi No. 7 lOks.T

N. YORK, cent,.
per lb.

!

t

Spot Rio No. 

No 7....,
t

Spot Sonlos No. ...

» » No. 7..
Options —

|» '. July.... _ ..
» Sep .... -
» Dec  »

HaVRU - 51» Kilos
franes. '

• July.
Sept.
Doe.

LONDON — per cwt.
Op'ions :

shillings

July.
Sept.
JDec.

12.392

12.120

»uly
4

July
5

121392 12-392 12392! 12.392

luly
6

July
7

Ave-
rage

14 500
¦10.800

6.34
6-75
7.08

99.00
93.00
98-75

39/9
40/6
41/3

12 120; 12.120 12.120

t-.
c3•_

_^~1"o

14.600, 14.600

10.800, 10.800

12.120

c.

O
W

6.30
6.72
7.04

14.700

11.000

12 527 12.414
¦ I -

12.256,12.142

6-31
6.73
7.04

99.75' 100.25' 101.50
93.75 94-5» 95.75
89.501 90-75 91.50

39/9 í 40/3. 40/3
40/-1 41/-, 40/11
41/3 i 41/6, 41/6

101.00
95.25
91.50

40/0
40/1
41/01

15 000 14.680

11.OüO 10.880

6.45
6.86
7.20

6.33
6.76
7.09

103.75 100.87
98.50 95.12
95-00 92..3

40/6
41/2
41/8

40/6
40/8
41/4

l

OUR OWNf STOCK.
IN BAGS OF 60 KILOS

tio m,,__. __. * June. 30 i921 (verified).
(.n.rtn_ itiruig wenk nml« July. 7, 1921 -.

..-¦•-•d (-..tn.iiarqi._8), for '•* «--«k July. 7, 1B21

.tOuhí AT i.K) ON Jnly. 7, 1921'• v.1-
"Uo<í at Nictheroy uno <¦ >u v|a<l>mt_, and

. II__ do Vianna on June. 30, 1921 f verified,» 44.011
» Afloat od June. 30, ^verified; 18-516

•'iutries ai Niotheroy piux i..i«. «mbatyuex ímci
iline transit  ...... 25.687

88.214

42.676

1.080.683
81.723

1.162 406
25.687

1.136.716

_uu. . onü »)arqu_s._ii NiViio-oj, Hoíto da ,-<!_-
ia,na iii,:' Viaiínn snilings during the
week Jnly. 7, 1921

,:;.,'.'•: -TOOK IN NICTHKKOY AND AFLOAT ON July. 7. 1921.
T ! STOGK'IN -¦-¦nd-nd MANIisan. THOi-l. AT NIOTU.Kl.OY

and AFLOAT ON July. 7. 1921 
-AUTOS Siook _h ... * June. 30,. 1921  fverifiedj 2.789 106

Kntrifi» íor week «mino July. 7, 1921... 160.704
/'-•o r'''" :' (•''> '' "' t.;'i. —

45 538

1-182.257

Loaded (amPar^u..) dtiriugí s_m_ — "«k July. 7-
STOOK AT SANTOS ON July. 7, 1921..

BAHIA stook òn June. 30, 1921.
Entries during week ended July 7,1921..

2.919 810
194 534

MANIFESTS OF COFFEE.

; _ilü DE JANl-1-iU.

•V"_i«fc

. ri '¦

During the week ended 7th July, 1921.

2—V ALPARAISÜ— «othenburg

Ditto-- 
.— .tCU"
DllfcO .-"Dltl.ll"'' ...........

bif.. Ditto—Wiborg 

43 500
5.000

,,. Clearances during .ame week ........
j-'. 8took_? at Bahia ou July. 7, 192Í.

S'.o.ik ali Km, Sauto" and Bahia July 7, 1921.
vv dó - do ; do da June. 30, 1921.

dó'. do . 
'TVa- .., do July. 8. ifl_0 

*H^te TOl_ienH__0C^ ...

48.500

2 100
46.400

3 983,933
4.123,872
1.714,683

......... ^Jy-^.'^-

Ditto—Halmstad
Ditto—Kalmar
in..o
Dit.tr Sundswall
Ditto
Ditto—Hermosand
Ditto-Gefle 
uniu
Ditto-
Ditto
Ditto—Luléa 
Ditto—Stockholm
Dino
Ditto-
Ditto—
Ditto— >¦ .....
Ditto— .. .....

• Ditto-
Ditto- .y -
Ditto- ....
Dirto Fjornehnrg
Ditto—Hudicksvall
Oum

Ditto—Norkqeping
Ditto—Helsiiigfors
DlttO
Ditto— .,
Ditto— .,
ntrto-
Ditto—Abo

4—.rOOILAND—Amsterdam
j____o- ..
Ditto— .. ........' Dltto— ,, .......

, Ditto— 

Orstein & Co ¦.
Theodor Wille & Oo. ..
Hard, Rand & Co
E. Johnston & Co. ..
Eugen Urban & Co. ...
Castro Silva & Co.:
Theodor Wille & Co. ..
Ornstein & Co
Hard. Rand & Co
Theodor Wille & Co. ..
Hard, Rand & Co
Theodor Wille & Co. ...
E. Jviünston & Co. ...
Theodor Wille & Co. ..
Theodor Wille & Co. ..
Ornstein & Co
McKinlay & Co
E. Johnston & Co. ...
Theodor Wille A Co...
Theodor Wille & Co. ...
Ornstein & Co
Eugen Urban & Co. ...
Hard, Rand & Co
McKinlay & Co.' 
E. í Johnston & Co. ...
Pinto Lopes & Co. ...
Grace & Co
Castro Silva & Co. ......
Ornstein & Co
Ornstein & Co; 
E. Johnston & Co. ...
Grace & Co
Ornstein & Co
McKinlay & Co
F. Soares & Co
Theodor Wille & Co ...
Eetu Aaltio 
Ornstein & Co

Hard, Rand & Co. ......
McKinlay & Co
Theodor Wille & Co. ...
Ornstein & fio. 
Norton. Megaw & Co.

3—SALLUST—New York  E. Johnston & Co.

6—ATXERI MENDI-Hamburg ...
l_#l->__0~** ** .--•_••.••-• .*.'

6—Ai-EX. KIELLAND-N. Orleans.
'"¦' DlttO- ..

,. XJXXj ij-J tt •____.__...-__-.._.•»

Eugen TJrban & Co. ...
Alíred Sinner & Co...

1,500
1,000

250
250
125
125
125
900
125
125
250

1,500
250
500

1,125
450
250
375
250

1,375
2,375

250
250
375

1,000
250
250
125
250
250
500
250

2,050
1,500

250
125

1,000
250

500
500

1,000
2,300

750

538
250

i (

Ornstein & Co
Pinto & Co
Pinto Lopes & Co.

6—INDIANA—B. Aire8  E. G. Fontes & Co.

7—VALDIVIA-Marseilles
—'i.Lü
Ditto—

i Ditto—
Ditto- ..
Oltr.n-

Ditto—Algier

Ditto—Melilla
Ditto—oran
Ditto- ..
• litro ...
Ditto—Mostaganem

7—DARRO—Montevideo 
Ditto—Buenos Airea
Ditto— .,

Pinto & Co." 
E. G. Fontes & Co. ...
Ornstein & Co
Cia. Com. F. Brasilro.
Theodor Wille & Co. ...
Castro Silva & Co
Pinto & Co 
Ornstein & Co
Eugen Urban & Co. ...
Ornstein.& Co
E. G. Fontes & Co
Eugen Urban & Co. ...
Ornstein & Co

Serafim A Oliveira ...
McKinlay & Co
Alfred Sinner & Co. ...

875
500
250
250
125

. 125
375
375
125

2,000
500
125
125

130
358
200

Total overseas

Dniring the week ended 30 June, 1921 (omitted).
June 30—TREV1ER—B. Aires p. Soares & Co 300

Ditto Theodor Wille & Co. ... 1,000
Ditto- Ornstein & Co. 2,400
Ditto—Montevideo Theodor Wille & Co. ... 1,300

Total overseas

i .

SANTOS.
During the week ended Ttli.July, 1921.

2.753.276 2—VEBESACK—Hamburg  r. Alves Toledo & Co. 8.250
Dltto—
Ditto— .,
Ü1M.O- .,
Ditto—
Ditto—Rotterdam
Ditto-
Ditto-
Ditto—Bremen
Ditto— ..
Ditto—, i. .. 
Ditto—Consumption

Theodor Wille & Co ... 1,250
Nossack & Co 751
Fine Taste Coffee Cor. 500
Zerrenner Bullow & C. 270
R. Alves Toledo, & Co. 6,000
Alm. Prado & Co 2,000
Zerrenner Bullow & O. 585
Nossack & Co 750
Naumann Gepp & Oo. 625
R. Alves Toledo & Co. 500
Zerrenner "Bullow & C. ,4

22.150

5,050

50©

7&8

5,750
750
250 6,750
- 1,000.

5,750

686

42,676

5,000

z.7,676

2_,4S&
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2—GOÜILAND-
mtto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
li'MO—
Ditto—
DHto—

-Amstèrdam

-ATXERI— MENDI—Hamburg
UM-IO— ..
Ditto—
Dl..tu-
Ditto-
Ditto—
Ditto—

• 1—SABOR—London
Ditto—Hamburg'.Ml. to
Ditto

. Ditto—Rotterdam
Ditto
i .. ..

Ditto—Las Palmas

1—ARAGUAYA—Lisbon

Naumann Gepp & Co. 9,744
Theodor Wille & Co. ... 3,000
S. A. Levy 1.000
S, A. O. Casa Malta ... 1,000
1_. Alves Toledo __ Co. 980
Hard Rand A Co 878
J. Aron & Co 500
Marques Valle & Co. ... 250
E. Johnston & Co. ... 250
Sion & Co 1,250

R. Alves Toledo & Co. 7,000
Eugen Urban & Co. ... 1,794
Pine Taste Coffee Cor. 750
Naumann Gepp -A Co. 500
Honing & Roorda 350
Nossack & Co . 500
Leite, Santos & Co. ... 250

__—___•
S. A. C. M. Wright... 2.000
Naumann Gepp & Co. 1,500
R. A. C M. Wright ... 250
Leop. Figueiredo 10
Hard Rand & Co 500
J. de Siqueira & Co.... 479
S. A. C M. Wright ... 250
F. S. Hampshire & Co. 125

18.852

11,144

5.114

Silva Ferreira <_, Co.

6-MARANGÜAPE—Havre  j

Dltto— ..
Ditto-
UltiO—
Ditto-
Ditto- ..
ihtto-
Ditto—Hamburg

i > 11 . n

Ditto—Antwerp
Ditto-
Ditto-
Ditto—Leixões

0. Mello & Co 14,480
Theodor Wille & C. ... 6,000
Naumann Gepp & Oo. 5,500
Nioac & Co 4,000
F. L. Nogueira 2,000
8. A. Levy 1,000
Toledo Asunipçao A 500
Nossack & Oo 5n0
S. A. Levy  2.750

1.779
1.000

500
500
100

Cia. Prado Chaves
S. A. C M. Wright ...
S. A. Levy 
J. de Siqueira & Co.
Irado Ferreira & Co. 40,609

S." A. O. "M. Wright ...' 3.000
Naumann Gepp & Co. 2,700

 Cia. Paul de Exoort. 2,000
 Martins Wright & Co. 1,500

>. Hard, Rand A Co 1,100
 Bueno Netfco A Co ... 500

New York  And. Junqueira 750

7—GLENAFFRIC—New Orieans
Ditto- ..
Ditto— ..  ...
Ditto— .. -.
Ditto— ..
Ditto- ..
Ditto 11.550

Total overseas 108,756

SANTOS—COASTWISE

1—FLORI ANÁPOLIS—Pelotas  And. Junqueira  150
Ditto—Rio Grande  And. Junqueira  100

1—ITAPEMA—Paranaguá
Ditto-

F. Conceição & Co.... ó47
Brasital S.  100

2—ITAPOAN—Porto Alegre  Si .ti & C.

Ditto—Pelotas
líllW

Hernandez & Co
Sion . . Co
Hernandez A Co

?00
100
100
100

250

447

500

8-RALLUST—New York

Total coastwise

VICTORIA.

 Arbuckle & Co.

1,197

13,750

Í.HIPPERS OF COFFEE AT THE PORTS OF RIO AND SANTOS

DURING THE MONTH OF MAY, 1921.

Rio Santos Total
A. Boyo & Co  1,000 1,000
Almeida Prado & Co  2,750 2,750
Andrade Junqueira & Co  500 500
Alfred Sinner & Co  2,951 2,951
Antônio F. Rocha  200 200
Arbuckle & Co  17,321 17,321
Carlos Pareto & Co  1,612 "' --: 1,012

Castro Silva A Co  4,792- '.'__¦¦ 4,792
C. Commissaria F. Brasileira. 3,094 3,094
Cia. Hollandèza Transatlântica . 500 500
E. G. Fontes & Co  1,975 1,975
Eugen Urban & Co  3,775 5,740 9,515
E. Johnston & Co  4,450 8,052 12,502
Eetu Altio  1,000 — ;¦ 1,000
Fraga & Irmão  025 — «325

F. Soares & Co:  3,367 3,367
Grace & Co. ".  10,650 10,070 . 20,720

Hard, Rand & Co 4,225
Jjeon Israel & Co —<
McKinlay & Ce. '..  20,950
McLaughlin & Co —
Norton Megaw & Co 7,050
Ornstein & Co.  30,506 

'

Pinheiro Ladeira & Co 500
Pinto _. Co 5,950
Pinto Lopes A Co 3,175
Roberto do Couto & Co 2,000
Serafim Oliveira 350
S. A. Fonseca Machado 1,312
Theodor Wille & Co.  26,124
A. Diebold & Co —
Almeida, Cardia Abreu & Co. ... —
American Coffee Corporation ... —
A. Ferreira & Co —
Baccarat & Cn —
Bas&arita Coffee Co —
Cerquinho Rinaldi & Co —
Cia... Brasileira de Café —
Cia. Geral Commercial —
Cia. Leme Ferreira —
Cia. Paulista de Exportação ... —
Cia. Prado Chaves —
Cunha Bueno Netto <fe Co —
F. Conceição & Co —
F. Matara _zo .. —
F. S. Hampshire. & Co. —
Freitas Lima Nogueira & Co. —
Horiing & Roorda —
J. ,1. de Figueiredo & Co —
J. Campos —-
J. Aron & Co —
J. Guimarães, Leitão & Co. ... —
J. C. Mello efe Co. —
João Siqueira & Co —
Leite, Santos & Co —
Maurício Block, Lepeltier & Co. —
Marques Valle & Co —
M. C. Coelho —
Naumann Gepp tt; Co —
Nioac & Co. .—
Norman & Co •• —¦
Nossack & Co. —
Prado Ferreira & Co —
Raphael Sampaio & Co —
R. Alves Toledo & Co —
Sanchal & Dechelette ..:.,... ¦—
Silva Ferreira & Co. •• —
Soe. Anon. Casa Levy —•
Soo. Anon. Casa Malta —•
Soe. Anon. Casa M. Wright ...... '—
Soe. Anon. Casa Picone —
Sion & Co —
Sou/a Queiroz Lins & Co —
Tho Brazilian Traço Co —
The Fine Taste Coffee Corp. ...
Toledo Assnmpção <fc Co — *

Whitaker Bròtero tfe Co —
Zerrencr Bullo w it Co '¦ —
Sundry ., .'  •••• í^621

Total  142,754

23,550 27,775
24,005 24,005
__ 20,950

3,617 3,617
7,050
30,506

___ 500
5,950

_- 3,175
2,000
350

1,312
31,730 57,854
10,546 10,546
3,666 3,666
6,004 6,004

12,550 12,550
1,219 1,219
6,875 6,875
2,253 2,253
2,770 2,770
3,250 3,250
4,831 4,831
8,400 8,400

15,638 15,638
500 500
873 P73

1
1,000 1,000

15,718 15,718
950 950

5
500 50Q

27,150 27,150
925 925

17,323 17,323
2,063 2,063

6
14,500 14,500
7,849 7,849

• 2
48,575 ', 48,575
6.383 , 6,383

7
6,910 6'flfm
2,550 2,55_|

14,475 14,475
51,506 51,506
1,000 1,000
7,950 7,950

21,050 21,050
3,125 : 3,125

27,500 27,500
6,125 6,125
5,589 . 5,589
251 :5]

1,000 1,000
3,469 3,469

12,773 12,773
30,692 30,692
1,146 1,146
1,227 2,84S

552,005 694,759

PERNAMBUCO MARKET REPORT

Permanbuco, nambuco, 30th June, 1921.

Sugar. Entries to 29th have been 124,647 bags as against
196,319 bags last month and 38,393 bags last year for same date.
The market has been very quiet during the week and no sales
for export have transpired. Ih the Exchange only really good
samples have found buyers and prices generally show some declino
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to the planter, Usinas havç hot been quoted; crystals fetcbed
0$800 to 7$; whites 3a, 4$900 to 5$200; somenos, 3$900 to
4$500; and bruto secco, 3$ to 3$300, ali in bulk. Dealers' prices
í<>r the bagged article are as follows:— Usinas, 10$600 to 12$
bagged; crystal^ 7$500 to8$200; demorara, 6$; whites 3a,
6$ to 6$200; somenos, 5$20Q to 6$; and bruto secco, 3$ to
3$400. Shipments during thé week have been: Sautos 32,355
bags, Rio Grande do Sul 9^865 bags, Northern ports 8,417 bags,
YiQfcória 50 bags, Rio 500 bags, Lisbon 5,917 bags, Leixões 3,604
bags, Montevideo 400 bags, and Buenos Aires 2,000 bags.

Cotton. Entries to 26th have been 6,116 bags against 10,685
bags last month and 9,509 bags last year for same date. There
has been no improvement in the market and no sales have been
reported this wéek. The nominal quotation remain s at 21$ for
first sertões and 11$ for mediums only, but there have not been
any buyers vt these prices and market is. reported as weak, with
no disposition shown by buyers to operate. At the same time
sellers are not presa ing their stuff, and it would be very difficult
to buy much at present quotations. Shipments during the week
have been: Rio 175 pressed bales and Santos 281 bales.

Coffee market very steady at 12$ to 12$500 and sellers
rather holding off.

Cereais. A steady market and milho utiil in request for Por-
tugal at to-day1 s price of 9$ to 9$500 per bag of 60 kilos; a small
lot of 1,100 bags has been shipped to Liverpool. Beans. unchanged
at 31$ to 32$ per bag of 60 kilos for home grown and prime lots
of fresh arrivals from south. Farinha, 7$500 to 8$ per bag of
50 kiJos according to quality for the home grown article,

Weather is without much change, and there have been
showers almost every day this week, but they are not so heavy.

Freights. There is no change to note in the position of the
market. The s.s. Settler got a little- sugar, cottonseed, etc.,
for Liverpool and a Royal Mail boat is getting some sugar also
for London. Several boats in port are loading small parcels of
sugar for Plate ports.

Exchange opened on 27th for collection at 7d and was un-
ehanged ali day, but market was called weak, although there
were no takers. 28th, collection again at 7d, and this was ob-
tainable most of the day, but at close some banks were only quot,ing 6 15-161. 29th, holiday. 30th, collection at 7d and later the
market firmed to 7 l-16d, but there was no business doing. Priyate
paper was dono to the banks on a small scale at 7 3-16d.

RUBBER
Cable Quotations for Hard Fine, London per lb.

London
» é

June 5th, 1920 2 1%
July Slst, 1920 1 10%
August 7th. 1920 ............. 1 10VÍ
September 25th, 1920 .... 1 7%
October 30th 1920 1 5%
November 6tb, 1920 1 5%
November 27th. 1920 1 4%
December 4th, 1920 1 3%
January 8th, 1921 1 1
January 29th. 1921 ] 0%
February 5th, 1921 1 OX-
February 26tb, 1921 ..... 1 0 .
March 5th, 1921 1 0
March 26th, 1921 ...: 0.11%
April 2nd, 1921 0 11%
April 30th, 1921 :. 0 10%
May 7th, 1921 0 10%
Map 21st, 1921 0 11
May _8th, 1981 0 11

and Para per kilo:

1

28700
2 $600
2.5*550
2$500

.28200
28100 ¦

18900
18900
1$800
1 8750
1$700
15B650
1$600
1$600
1$650
2$000
2$200
2$100 >

:. :.2$ooo y://m\

0 10 1$900
0 11 1$900
0 11 2$000
011 2$100
0 11 2$250;; . .
0 11 2$300

June 4th, 1921 
June llth, 1921
June 18th, 1921 ,'.
June 25th, 1921 ............ 0 11
T'i'Y 9nd, 1921

July 9th, 1921 ,'.

'COTTON 
.-:¦¦¦'.

Raw Cotton. There were no clearances overseas of iaw
cotton Pt the ports of Rio and Santos during the week ended 6th
July, 1921.

—The Pernambuco Market closed on 6 July quiet, with
first sorts quoted again at 21$ sellers and 20$ buyers, unaltered1
as. compnred with the previous Wednesday, and 52$ sellers and
50$ bnvers on 7 Jnlv la"t year.

Tbe movement at Pernambuco for the week ended 6 July,
in bags of 80 kilos, was as follows:—
Stocks on 29 June, 1921 .................
Entries during the week ..'  .

21,000
1,700

Available
Deliveries during the same week

22,700
3,700

Stocks on 6 July, 1921  19,000
Ditto. 7th July. 1920  28^300

Entries during the week ended 6 July .amounted to 1,700
bags of 80 kilos, as against 1.600 1jtp;s for the previous week and
1,500 baeta for the coresponding week last year

For the croo. from 1 Sent.Prnber to 6 July. entries anvmuted
to 123,500 bags, as against 110,300 bag=s for the corresponding
period last crop.

—Tho Rio Market closed on 6 July steadv, with no enquiry
foi- export, and prices quoted as follows, per 15 kilos:—

6 Julv. 1921 29 June, 1921 7 July, 1920
Sertões  21 $000-22 $000 21$ 000-2? $000 428000-448000
First sorts  208000-208500
Mednims  16$O00-17$0OO
Paulista  nominal

—The movement at Rio de Janeiro for the week ended 6th
July, in baios, was as follows:—
Stock on 29th June, 1921  26,871
Entries during the week 2,159

20$000-20$500
16$000-17$000

nominal

408000-41 ífiQOO
37 $000-38 $000
4O$000-41$000

Available 
Clearances during the same week

29,030
2,123

Stock on 6 July, 1921  26,907
Ditto, 7th July, 1920  45,'s33

For the 6 davs of July, entries amounted to 2,159 bales, and
deliveries to 2,123 bales. '

—The S. Paulo Market closed on 6 July wtih raw spòt again
nominal, as against nominal on 7 July last year.

S. Paulo common options were quoted on the same date
as follows, per 15 kilos:—

29 June, 1920

July
August
September.
October
November.
December

6 July, 1921
Buvers Sellers
23 $490 248400
24$500 25$500
25$700 26$500

But
7 July, 1920

crs Spilnrs Bwnrs R^l. ,rg
55$200 56$10Ó
56$800 57$^)0

24$300 25$100
24 $000 26.8000
25$600 26$400 57$200 58$(X)o

26$600 26$800. 26$800 2T$100 5T$2(& 57$5O0
268100 268500 .._. 278000 668800 578800
26$50O 27$100 __ . _

r-Tbe Liverpool Market ruled on 29 June steady, at the foi-lowmg prices per lb.:—
_. t 6July,'2l 29June,'21
Pernambuco and Maceió fair ... 7,99d 7.88d
American fully middling, spot... 814d 8.03d
Ditto, August, options  8.14d 7.91 dDitto, October I. ...,. 8.33d 8.36d

—The New York Market closed on 29 June steadylowing prices per lb.:—
.•'¦¦. r Â . 6 July,'21 29 June.,'21 7 July,'20Amençan futuxes, July  12.68c 11.58c 33.27*,
J>ltto> 0ctoher :... 13.21c 12.42c 33.12c

7 July, í0
29.33d
27.03d
23.90d
22,59d
at foi-
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SUO AR
fY

Clearances overseas of Sugar at the ports of Rio and Santos
during the week ended 6 July, in bags of 60 kilos, Avere as follows*.

From Rio: Juno 29, Oruba, Montevideo, Zenha Ramos «Ss
Co, 1.250 bags; July 2, Valparaíso, Vasa, Òrnstem & Co, 175
bags; Helsingfors, Ornstein & Co, 175 bags; 3-, Araguaya, T^un-
clial, Barbosa Albuquerque & Co, 1,000 bagS; total Rio, 2,600
Bags. valued Át £4,651.

From Santos:—Jidy 2, Araguaya, Madeira, Canterio Carvalho
& Co, 11 bags, valued at £20.

—The Pernambuco Market closed on 6tli July quiet, at
following prices:—Superior, 10$100 to 11$100; crystals, 7$100;
3rd sort, .5$ to 5$500; demeraras, 4$; somenos, 4$ to 4$50ü;
brutos seccos, 3$200 to 3$400; as against superior, 10$100 to 11$ \
crystals. 6$S00 to 7$; 3rd sort, 5$ to 5$500; demeraras, J ot
quoted; somenos, 4$ to 4$500; and brutos seccos, 3$ to 3$300 on
the m-evious Wednesday.

The movement at Pernambuco for the week ended 6th July,
in bags of 60 kilos, was as follows:—
Stocks on 29th June, 1921  264,000
Entries during the week 20,000

Available
Deliveries during the same week

284,000
55,000

Stocks on 6 July, 1921  229,000

For the crop to 6 July, 1921, entries amòunted to 2,931,400
bags.

—The Rio Market closed on 6th July weak, with no enquiry
for export and prices quoted as follows, per kilo: White crystals,
$600 to $660; white and 3rd sorts, nominal; 2nd jact, $420 to
$440; demeraras, $380 to $400; mascavinho, $340 to $380; mas-
cavo, superior, $250 to $320; against $600 to $660, nominal,
nominal; $420 to $460, $400 to $420, $340 to $400 and $250 to
$320 on the previous Wednesday.

The movement at Rio de Janeiro for the week ended 6th
Julv, in bags of 60 kilos, was as follows:—
Stock on 29th June, 1921  107,300
Entries during the week 28,598

Available 
Clearances during the same week

135,898
28,333

Stock òn 6 Julv, 1921 107,565
Ditto, 7th July, 1920 119,092

—The movement at Rio de Janeiro for the month of June
was as follows:—
Stook on 31 st May, 1921 ...:... 130,713
Entries for the month of Juné 101,037

Available
Clearances during June

Stock on 30th June, 1921
Ditto, 30 June, 1920 ....

231,750
124,792

106,958
101,175

—The S. Paulo Market closed on 6 July with ali qualities of
raw snot, nominal.

Crystal options closed weak, at following prices per 60 kilos:
Julv, 41$200 buyers and 42$ selers; August, 41 $206 buyers only;
Sept. 40$ and 40 $200 réspecitvely; Oetober, 38$700 and 39$300;
frovèmWr, 38$ and 38$600; December, 37$600 -and 38$300
respectively.

• BRANS
ÇHenrances overseas pf Beans at thé 'JHJfts of Rio and Santos

during the week ended 6 Jnly, in 'bags of 60 kilos, were as follows:
Fiem Rio: July 3, Araguayaj St. Vincent, Câmara Portug.

do, ÇonimercÍQ,::120 bags, :#h^d at £87. ' .;, ,u ?:-y, . <.

i\Zy.i..,. !i5lí:lfiff5i&3#5
Clearances overseas of Rice at the ports of Rio and Santos

during the week ended 6 Jnly,: in bags of 60 kilos, wero as foi*
lows.—From Rio: July 5, Atxeri Mendi, Hamburg, Eugen
TJrban & Co, 500 bags, valued at £852.

From Santos: June 22, Procyou, Hamburg, 6,175 bags; July
1, Sabor, Hamburg, A. Tromel & Co, 4,090 bags • Schmidt Trost
& Co, 3,025; 2, Atxeri Mendi, Hamburg, Eugen TJrban & Co,
2,000 bags; Fine Taste Coffee Export Co. 1,250 bags; A. Tromel
& Co, 300 bags; Vegesack, Hamburg, Nossack & Co, 3,000 bags-,
Fino Taste Coffee Export Co, 1,250 bags; Araguaya, Madeira,
Tavares & Co, 150 bags; July 6, Maranguape, Hamburg, A.
Tromel &.Co, 2,450 bags; total Santos, 23,690 bags, valued at
£40,368.

.,¦..; MANDIOCA MEAL
Clearances overseas of Mandioca Meai at the ports of Rio and

Santos during the week ended 6 July, in bags of 50 kilos, were
as follows:—

From Rio: Jnly 3, Araguaya, St. Vincent, Clamara Portug.
de Commercio, 60 bags, valued at £23.

COCOA
Clearances overseas of Cocoa at the ports of Rio, Santos and

Bahia during the week ended July 6, in bags of 60 kilos, wero as
follows:—

From Bahia:—June 29, Ouessant, Havre, 254 bags, valued
at £484.

From Rio de Janeiro: June 29, Oruba, Valparaiso, Grace &
Co, 100 bags, valued at £228.

From Santos: June 29, s.s. P. di TJdine, Genoa, Carraresi &
Co, 100 bags, valued at £228.

MEAT
There were no clearnees overseas of Frozen or Chilled Meat,

pork or offal during tho week ended 6 July, at eiíher ports of
Rio or Santos.

Celd Storage. The Bulletin of tho British Chamber of Com-
mercê in Brazil (Rio) states that a group of Gornian capitalists,
woll supported by Rio Grande do Sul stock breeders, intend
mounting a largo cold storage warchouse at Bagé for frozen meat.

LARD
Clearances overseas of Lard at tho ports of Rio and Santos

during thé week ended 6 July, in tons of 1,000 kilos, were as
follows:—.

From .Santos: July 2, Araguaya, Madeira, Lucas Simões &
Co. (40 cases) 3 tons, valued at £191.

HIDES
There were no clearances overseas of Dry and Salted Hides

at the ports of Rio and Santos during the week ended 6 July.

MANGANESE :
.. Clearances overseas of Manganese Ore at ports of Rio, San-

tos and Bahia during the week ended 6 July, in tons of 1,000 kilos
were as follows :•—
From Rio de Janeiro: July 5, Atxeri Mendi, Hamburg, John
Jurgens & Co, 52 tons; Carlos Wigg & Co, 50 tons; total Rio,
102 tons, valued at £359'. ¦ i <¦. -,-. i
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From Santos: June 22, Procyon, Hamburg, Schmidt, Trost
& Co, 20 tons, valued at £70.

; —The movement at Rio de Janeiro for the week ended 6th
July, in tons of 1,000 kilos, was as follows;—
ÍStocks on 29th June, 1921 (approximately) 88,739
JGntries during the week 5,672

Stocks on 6th July,' 1921 (aproximateiy) ..: 94,309
Clearances during the same wfeek 102

Stocks on 6th July, 1921 (approximately) 94,311
Ditto, 7th July, 1920 ........... -.••• 181,485

For the month of June, entries amóunted to 29,625 tons and
plearances to 2,472 .tons. Stocks on 30 June amóunted to
89,894 tons. '..,'.'.

TOBACCO
VVà Clèaráncef,voverseas of il^eaf. Tobacco at the ports of Rio,
Santos and Bahia during the weok ended July 6th, in tons or 1.000

Irilosv; weré as folio _. s':<r4. . V
From Bahia.'June 29, Q.uessant, Havre, (2,859 bales) 204

tons; valued ,at £12,192. . .
•V .

.1 ..'.
_ Ih:

' V,'
CLEARANCES OF SUNDRY PRODUCE.

"'bananas 
frorii Santos in bunches: July 1, Zaandyk, B. Aires,

4.760;'July 6, Kíiwaehi Maru, B. Aires, 11,613; July 4, La Place,
B. Aires', 4,000; total for week, 20,373; total 1 Jan. to 6 July,
192 _. 1,060.009 bunchos. -•¦-:: - -

t. SHIPPING
Thê Freight Market continues in the same apathctic con-

dition of the previous week, business at both Rio and Santos
being' almost a t :á stand still. As a matter of fact, freight mar-
kets from Santos north are very depressed, with prospects for the
near future far from promising. There is less movement for the
United States thari fór ahy other' destination. The rate for New
York and New Orleans is now 80c, btit not until legitimate coffee
bíiyers árè forced'to replenish their stocks will there be much
movement in thât directíon.. • ; ¦•
- ' The European market showfc more interest, particularly at

Santos, but the rate at 40s does not attract tonnage.
; ''^'Tlie River Plate market is'weák: and rates are still tumbling,

li-lving ápparently not tbuched' bottom yet.• Vl :' Northern ports have" little'to offer, tonnage at their disposal
-•being more than sufficient for requirements. The only bright

: spot on the coast seems to be __i'o Grande do Sul, which is keep-
ing the Royal Mail busy. í;:: .';¦'

Rate cut tiri-g has ápparently -subsided for the time being, for
'¦-we have not hèard of any low- rate being offered by Conference

;v "'tines, or outsiders The Conference, however, keeps going bravely
and it is to be trusted that, business being so conspeicuous by

; :-: .tsi ábseik-o, they will ha%le utilised. their;time by bringing infrac-
• :"'"-?t:8f s of: àgrecmeíits into; line. yyy _cy.

Tho strange case of the robbing of the "fivers" from a bank
•' Keré has'. brought "some:relief.to' shipping eircles, for being oare
i^ríf.a topic; of eeiívcrsation) this jüitlei sensation has come as a god-••¦#'iT_l. Perhaps the great storm or "resaca"which is at present

demolishing our seawalls will bring more grist to the mill and
koop shipping men. bnisy fpr a while,, .; ,,,

. j;. .—TW Sul still con-"|inues: khd ícnihagej^iiirt^^llòrt pf demand. : The s.s. Darro is still"áèlnyed ái. tlie Plhltè'ahd! :is i_yb eipected to sail until .about 15th"Àiígust, 
or á nlòrith 'íáíoirthah: seheduled time. - Thè. delay has

been caused partly by congestíbn átthe Pla>te and piartly by the
Jack pf fròzeií hieat: ! ' i:

—The 'Lariiport* (and :Holt s.s'.1 Vasari, which should have
sailèd from the Plate òn 13 June, was likewise delayéd- owing to
congestion at Buenos Aires and left the Plate on llth inst.

^wm&mmmmsim

CABLE ADDRESS
"LAUREN" CODES

SCOTTS IO th ED

BENTLEYSSUPPL

EDW. LAUREN & C
20 years experience in the

STEVEDORING BUSINESS
>

in South America

IA

TELEPHON_
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—Port conditions at Buenos Aires are said to be very bad,
steamers of ali classes being much delayed owing to the tremen-
dous congestion.

—Lamport and Holt.—Vauban, left Rio 9 July for Plate;
Cavour, eft Rio 12 July for Havre, Antwerp and Liverpool;
Swinburne, arrived Rio 12 Julv from London: Camoens, arrived
Rio 13 July from New York; Vasari, duo Rio 15 July from Plate
en route for New York; Newton, due Rio 22 July from Liverpool;
Vcstris, due Rio 28 July from New York; Vauban, due Rio 3rd
August from Plate en route for New York; Virgil, due Rio 6th
August from New York.

—Lage Bros.—Mississippi Shipping Co.: Lorrain Cross, load-
ing at Santos for New Orleans: St. Augustine, left Port Ar*'
23 June for Rio and Plate; Tuladi, left St. Thomas 7 July for
Brazil; Commack, left Port Arthur 12 July for Brazil; Saucon,
due to sail from Port Arthur 25 July for Rio and Plate.

—Prince Line (Houlder Bros. & Co., Agents)—Grlenaffric
loading at Rio for New York and New Orleans; Glenspean, dis-
charging at Rio; Glendcvon, loading at New York for Brazil and
Plate.

Pacific Argentine Brazil Line (Houlder Bros. & &Co, Agents)—
Rotarian left San Fancisco, Cal, end May, via Porto Rico; Pallas,
loading at San Francisco for Brazil and Plate; West Notus, en
route for Callao and San Francisco.

—Sota & Aznar Line (Houlder Bros & Cb., Agents)—Aritz
Mendi, at Rio; Urko Mendi, loads 14 July for Vigo, Bilboa and
Hamburg; Alu Mendi, due Rio 13 June, loads for Plate; Arinda
Mendi. loads early August for Bilbao and Hamburg; Atxeri Mendi
sailed 5 July for Bilbao and Hamburg; Jata Mendi, homeward
bound.

—Skogland Line.—Waldemar Skogland, arrived Rio 12 July,
loads for Teneriffe and Antwerp; Laura Skogland, left Santos 12
July for New Orleans; Skogland, due Rio 16 July en route tor
Europe ;Marget Skogland, due Rio end July from Hamburg; 'for-
lak Skogland, loading at Hamburg for Brazil.

—Mr. Fredrik Englehart.—Rio de Janeiro, due Rio 20 July
from Plate en route for Europe; Rio de Ia Plata, due from Europe
begining August, en route for Plate.

Lloyd Real Belge—Caledonier, due 25 July for bunkers;
Patagonier, due Rio 30 July from Plate ,loads for Antwerp only;
Trevier, due from Plate 20 August, loads for Antwerp only.

—Wilson Sons & Cb.—Hubert, sailing for New York mid
July; Denis due from New York end July.

—Josó Constante & Co.—Porto, due from Europe 21 July
en route for Santos and Plate.

—Mr_ Cumming, Young.—Rio Cape Line: Kawachi Maru,
lòads for Cape early.August.. JJ.S.S. Co.,:¦.Califórnia, left Rio 11
July for Denmark and Baltic; Oregon, loads .Rio 25 July. Penn-
sylvania, loads Rio end August; Nevada, ditto mid Sept.

-i-Sud Atlantique.—Lutetia, arrived R:_>10 July from Bbrdeaux.
¦'¦¦ -^-Chargeurs Reunis.—Malte, arrived Rio from Havre 1? «July.

—S .O. Stray & Co—Songelv, due from. New YTork end July
en route. for Santos and Plate. ,; ,;,,.:;
.yxV—VE.yJohnston & Ço.—Wilhelmsen Line: írobador, loads for
•;New...York ènd July;: Rotterdam S,A. ¦ Lme:. Sirrah, due Rio 28th
July from Europe; Merak, loads for Hamburg 28 July.1 

"
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STRaVS SOUTH AMERICA LINE.
Regular service of steamers and motorships between

U. S. A. Brazil, Rivér Plate and vice-versa.
li-TITir—TTlITlia

s.s. "SONGELV" due from New York end July sailing for Santos and River Plate.
Fop eargo anc* further partieulars apply to:-

S. 0. STRAY & CO. V
Rua São Pedro. RIO DE JANEIRO

.4

Telephone Norte 6178 Cable addr: "Strayline"
rg_ _SBS5_3B5B-_-

—Mr. Luiz Campos.—Johnson Line: Suécia, due Rio 17th

July from Malmo; Pedro Christophersen, due Maceió 13 July
from Stockholm; Valparaiso, left Bahia 7 July for Sweden and

Finland; Kronp. Margareta, arived Rio 12 July from Plate for

Sweden and Finland; Pedro Christophersen, loads early August

for Sweden and Finland; San Francisco, loads end August; Lima,
•expected to sail from Sweden end Jidy for Brazil and Plato.

The S. 0. Stray S.S. Corporation has inaugurated an East

Coast of South America freight service with the Norwegian
steamer Songelv, which sailed mid June for Brazilian and Plate

ports. Messrs. S. O. Stray & Co. will commence with a fort-
nightly service, but as market conditions improve sailings v-ill

be increàsed. The vessels already allocated to the new serviço
are the Songelv, 4,200 tons dw; Storaker, 5,300 tons dw; Song-
vand, 5,000 tons dw; Songvaar, 5,000 tons dw; and Songdal, 5,000
tons dw. Thes boats will call at the principal ports of north and
south Brazil and the Plate. The name of the new service is
Stray's South America Line.

Stray's have for years occupied a foremost position among
the Norwegian shipowners and for over a year have run a suecess-
fui line of steamers beween Norway and New York.

AU the ten ships owned by S. O. Stray Corporation have the
highest classification in Norwegian Veritas and carry the best
insurance. The Songvand, Songvaar and Songfdal are Diesel
motor ships built in England. They have a speed of 10 knots
and carry bunkers for the round trip.

Prominent Shipowner Hünoured. At the British Consulate
at Bilbao recently, Mr. A. M. Madden, C.M.G., the Cônsul,
banded to Don Ramon de Ia Sota the insígnia of a K.B.E., in
recognition of his valuable services to the British Empire during
the war. Sir Ramon, who is, of course, promiiiently idei tified
with the destinies of the well known firm of Sota & Aznar, is,
1 believe, the only Basque K.B.E. in the world. Tó celebrate
tho oceasion .he invited á representive party of shipping men
and bankers to lunch on his yacht "Goezeko Izarra." Eighteen
Britishers and three Spaniards were present, among whom were
Mr. Edward Woof, manager of tho Orconera Iron Ore Co.; Mr.
E: Newbigm,.Mr. E. Sháde, Mr. C. E. Gage, and Mr H. E. Lay-
ton. The "atmosphere" wais óf a most friendly nature.
V';-- /¦'¦¦¦:-¦¦ '. ¦ ¦/¦ ;'.' ¦++¦*'Fairplay.''

Entries at the Port of Rio de Janeiro, june, 1921.

•; 
1 Steamers 173, tugs 3; sailing. cráfi' 28.;: total-204: ';

!! : vi Tóiinage: NWtiónalvessels- 61'-215'•?Aforeign -vessels^ 380,654;
:'"total, 441,869 tons. ; /¦¦''.¦¦[} ' •-•''• \y.u. £:>..-\;;>:..<; ¦...

Natiohality:—Brazilian 104,; British 21, American 16, French' 
16,' Italíaii: 12, Norwegian 9, Dutch''¦% Spanish 14,. German 3,

. Belgian 3, Japariese 2; Swedish 2, ; Danish 2, Greek 2, Portu-

guese 1; total 204. '¦'
Cargoes:—General cargo 100,'"' salt 13^ lime i 13, coal 12,

, wheat 6>timber 5, óíl 2, gàsóléné 1,: kerosene 1, whéat flour 1,
: ! 

eohstructiópal tnátériall, in; ballast 4,: in transit 45; total 204.

Passengér Movement at the Port of Rio de Janeiro,
2,766 passengers left the Port óf Rio de Janeiro

lowing lines:
No. of steamers

Royal Mail Steam Packet Company ......
Pacific Steam Navigation Co
Munson Steamship Lino 
Sud Atlantique ... ...........;...;....,;.,.;..
Chargeurs Reunis 
Royal Holland Lloyd
Lloyd Sabaudo
Lloyd Latino ...........;..,.,.....;..
"Consulich" S. T. Navigazzione
Navigazzione Generale Italiana 
Transportes Maritimos do Estado
Lloyd Brasileiro
Osaka S. Kaisha 
A.G. "Hugo Stinnes".

5
1
4
1
4
3
2
3
1
2
1
3
1
1

32

June, 1921.
by tho foi-

Passengers
674

1
118
33

247
397
156
125

.109
94

179
630

2
1

2,766

Arrivals at the Ports of Rio and Santos during the
week ended 30

Rio
Ffcg

British
American
Braz, overseas
French 
Dutch
Italian 
Norwegian
Belgian
Swedish
Spanish
German
Uruguayan

Total, overseas ..
Braz, coastwise ...

Total fór week .
Do, June 23, 1921.
Do, July 1, 1920.

No.
6
3
3
3
2
2
2
1
1
1

Tons
23,984
13,009

: 5,592 !
13,570
11,352:
6,872
3*482
3,211
2,158
1,896'

June, 1921.
Santos

No Tons
.3: 15,748
2 6,286.

Total

1
,3-
1

1
2
1
1

4,963
13,807

¦ 4,936

2,259
5,816
933

1,080

No.
9
5
3
4
5
3
2
1

,-2.
3
1
1

Tons
39,732
19,295
5,592

18,5*33
25,159
11,808
3.482
3,211
4,417
7,712
933

1,080

24
18

42
39
72

85,126
10.086

15
14

55,828
9,745

39 140,964
32 19,831

95,212
111,685
202;361

29
28'
31

65,573
59,089
75,946

71
67
103

160,785
170,i 74
278,307

CURRENT FREIGHT RA TE8

4;'. ¦¦:[. , (Nominal, except for the United States.) .,...-
1 Royal M'ail.-r-Rio and Santos-Antwerp, Rotterdam, Amster-

dam, 50s. and 10 per cent per. 1,000 kÜQS, coffee ai^d cereais; Ham-
burg 40s. For Unii^ Kingdom, 65s.ítnd 10 per cent; for Havre,
45á and 10 per cent per: 900 kilos.. • , ...

Lamport & Holt.—Rio-.U.K., same as- Royal Mail; Rio ard
San-tos-United States, coffee, 80p.. per; bag in full, -New York
and New Orleans. •./,] ...-. ;;,i ,..?,, ¦¦> ,.,..¦: < ..,
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Prineo Line.—Rio and Santos-New York and New Orleaiaa,
80c per bag of coffee in full.

Bòoth Line.— i< o at'tí'l -\ntos to New York and New Orleans.
80c per bag of coffee in full. :

Rio-Cape Line.—Rio to South África, 140s, except Mossel
! Bay, 150s.

American Lines.—Rio and Santos to New York and New
Orleans, 80c per bag.

Royal üpigian Lloyd.—Rio and Santos-Antwerp and Ha.a-
Uirg, same >is Royal Mail.

French Lines.—Rio-Havre, 45s and 10 per oent coffee
basis; Rio-Marseilles, 25Ulcs. per 1,000 kilos in full; Bordeaux,
75s and 10 per cent coffee basis. Antwerp, 50s and 10 per cent
per 1,000 kilos.

Royal Holland Lloyd.—Rio and Santos to Channel and MciVh
Sea ports, same as Royal Mail.

Scandinavian Lines.—Rio to Scandinavian ports, 70s and
10 per cent; Helsingfors ,80s and 10 per cent; Rio-Hamburg,
408. in full

ltalian Lines.—Rio-Genoa, 100$ and 10 per cent per l,000kls;
Rio-Trieste and Naples, £5 per 1,000 kilos.

Llo.vd 'Brasileiro,—Liio.artcl Santos-Havre, Antwerp, Rotter-
dam ,and Hamburg, 40s in full and 10 per oent; New York and
New'Orleans, 75c per bag of coffee.

Japanese Lines.—Rio and Santos-South African ports, 140a.
per 1,000 kilos, except,.Mossel May 150s. Rio and Santos-New
York .and New Orleans, 80ç.

Pacific, Árgentine and Brazil Line—Rio to Valparaiso, £5;
San Francisco, Cal, $1.20 per bag; San Pedro, Seattle, Tacoma,
Vaneouver and Victoria, B.C., $1.55 per bag.

Sota y Aznar Line.—Rio to Bilbao, 80s; Santander, Gigon,
Aviles, Pasages, lOOs; Hamburg, conventional.

SiNiln -.iti"s uni 
"\i 

t.-- - Vtí ..!.!¦() kilos. rxcvpt where
otherwise stated:—Hamburg, from Rio and Santos, 40s to 45s
and 10 per cent; Gibraltar, Oron ano 

'Vl^iers, 
25!) francs direct,-

] with|-transhipment, SlOfcs. Genoa 100$. Piraeus, with transhíp-
ment at Antwerp and Amsterdam, 50s and 10 per cent and 50s per
1,000-. kiíos; at Trieste, 425fcs; Marseilles, 375fcs. Constantinòple,
fcransnipment at Antwerp, 60 s, Amsterdam, 60s and 10 per cent;
Trieste 405fcs; Marseilles,, 425fcs. Canary Isles, 65s and 10 per
cent. New York and New Orleans, 60c-80c per bag. Pacific
ports $1.20 to $1.55 per bag; South African ports, 140s, except
Mossel Bay, 150s.

WV :'

VjfSSFLS ARRIVINC /KT THE PORT OF RIO DE JANEIRO.
<Y Onriug .the week ended 30 June, 1921.
i24—FLAMENGO, Brazilian s.s, 288 tons, from Cananea.
.'¦•24m-FRESTA, Brazilian s.s, 1241 tons, from Areia Branca
;|4-~TREVIER, Belgian s.s, 3217 tons, from Antwerp
,25—ITAPURA, Brazilian s.s. 926 tons, from Macau
25í-ITi\BERA, Brazilian ss., 927 tons, from Porto-Alegre
25-^DTCT,TA, BrAzllíàn s.s, 40 tons, from Victroia"25WIRIS, Brazilian s.s, 887 tons, from Penedo

í25—AEOLUS, American s-.s, 6992 tons, from New York
f2g^-SIRI0, Brazilian ss.. ,554 tons, from Montevideo•-OoV-OTTEÍiSANT. French s.s, 5359 tons, from B. Aires
26—IZENT ISTRAN, ltalian s.s, 1936 tons, from B. Blanca?27-TEIXEfRINHA, Branlian roj 225 tons, from Laguna; 27—PHILADELPHIA, Brazilian ss,, 359 tons ,from Recife
27—ITAPEMA, Brazilian s.s, S25 tons, from Porto Alegre

.27—ZAANPYK, Dutch s.s, 2832 tons, from Hamburg" 27—KATHERINE PARK, British ,s.s, 2996 tons, from Norfolk
/2r^?ELRT.A, Dntch ss.. 8520 tons, from Amsterdam• 27—PARDO, British s.s, 27?7 tons ,from Rio Gallego

27—SALLUST, British s.s, 2307 tons. from New York
27—CURVELLO, Brazilian s.s, 3097 tons, from New York27—NEIDENFELS; French s.s, 3386 tons, from Port Arthur

j.27—WVATA, British s.s, 2937 tons, from Liverpool
27—LIME BRANCH, British s.s.. 3467 tons, from Punta Arenas
^^^í;TAIiSW0^TH' American s.s, 1658 tons, from B. Aires28—MOSSORO, Brazilian s.s, 924 tons. from Santos
'SãámKí^^ Bíazii;an ss-, 949 tons, from Macau

;¦ 28— SUMARÉ, Brazilian s.s, 120 tons. from Caravellas
oo ££PIVARY. Brazilian s.s, 37l tons, from Porto Alegre

: «o Í'LMÜNCH' Norwegian s.s. 1679 tons, from New York.28—ANDES, British s.s, 9480 tons ,from Southampton30—tucmma, Brazilian ss., 207 tons, from Itijáhy
™_K£KAX4' Brazilian s.s, 613 tons, from Pelotas30-FIDELENSE, Brazilian s.s, 225 tons, from Laguna

?2~fír%0NEL' Brazilian s.s, 125 tons, from Santos
^Mt^^ÍRSE^?' Sl>anish s3'' 1896 tonS> f«>ni Santos í
¥^i}?£ÍV> Bra?i!ian s.s, 834 tons ,from Santos
ZÁ ££ÍAIJÍ Brazilian s.s, 1131 tons, from Rosário
™ ír?P£AHTKPNAS> Amer- ss.,4359 tons,f rom Porto Loobs.
t^n^lrl^ 2158 tons> f™m& Aire«
?a ÇíSê-HSy,1^?' French s-s' 4625 tons, from Antwerp
Sfeé ™ ™S^®$ Norweg. s.s, 1803 tons, from B. Blanca,dO—P. DI UDINE, Itahan ss., 4936 tons ,from B. Aires

During the week ended 7th July, 1921.

V^iS^ní^ Braflian **i 1250 tons ,from Porto Alegre
! 
1"^SSSSk5ritl8h s's* 3243 tons .íwm London |

\ ™JIItt^RS> JaPallcse s.s, 4800 tons, from Rosário <
^S^nfe11 £*> 131° tons> from Bordeaux
9~TTÍr0TTâLFíE-r?' Bíaziliai1 s-a. 775 tons, from Maceió
o T>ATTT^A^S^z,lia11 ss'' 927 tons, from Mossoro
l~&wT0nA1tT0NSO' Bl'azilia" *$i 76 tons, from Victoria
í~íISÍtÍÍ^^^^^11 s>s' 3484 tons> írGm Rosário
ÍZwa titIa' Bra71.]ían s-s, «54 tons, from Porto Alegre
£sM^£h$T*&*\-s'B> m tons' from Porto Alegre
í~à^Ú$nAn\>- ?rãZlhí%J-s> 1446 tons* fl'°m Santos
ÍzStctoÍ SSífe'-^ 3227 tons from Rio Grande
ÍIma-r m fvnnh Spa-n sh s's' 2149 tons> from B- Aires-
IYptW^Â^t™5 |Paill.sh «•«' 3409 tons ,from Antwerp
Í~^l™TME?m>. Spanish s's' 3388 tons,'from B. Aires
fÂni^r&vt^1^ ss- 2639 ^V*, from B. Aires
ÍZwA§UâYA' Bntlsh^s-8-- 6485 tons, from B. Aires
T~»SlírA ?^m s"s> 2090 toíls ^from San Nicolas
t~?T ATA 

AlIA' 
^renCho^' 4206 t0nS' fl'°m Bahia Bla°Ca

^™A£A*uS;en£h ss' 3480 tons, from Genoa
«^ÇSÇa^ÍP» Ç.utcil s's' 2486 tons' from B- Aires
r TT"? ' Brazilian s.s, 1548 tons ,from Para
rSÍS;aílüiíln s-s' 247 tolls' from Florianópolis
S^SíSSÍ03^' Bviihh sS- 3548 tons' f«>m London
5"~?^5S0' Britai s.s, 7252 tons, from Liverpool
^S5ííAxrBrit,sh s*« 5810 tons ,from Liverpool
l~ííWk-M* ^. Am.erican s.s, 3480 tons, from Mobile
£—11 AQUI, Brazilian s.s, 513 tons, from Porto Alegro
« ata^WIt?1'^1^11 ss' 300 tons> fronl Flonanopolis .
^?MtMWA£\ 9reciaii s-s,; 2508 tons ,from B. Aires
7~4Wí5í*ER^Bel^ian S'B> 1824 tons> from Rosário
J TmT?X2&. Braz.han &s.. 869 tons ,from Porto Alegre
l~l^èn££> Brazi.llan s-s5 926 tons, from Porto Alegre
I^ÍVaV, AAT%*5^züian ss' 192 ton» >from Paranaguá
í~"iíAS^S?UAPf Brazilian s.s, 1913 tons, rfom Santos
7~pnm4NArníír;llaií 8'8'. 3051 ^ons from Genoa
7 PwISSwnS0?'•4AlSei'1Can.l'8' 1198 tons' lrom Pnilacleíphia.,.~SSLBísh s's' mi ton*> fl<om Rosário7—MONJTCELLO, Amerjcan s.s, 4698 tons, from Hamburg

ii i in

VESSFLS S -LINC FROM THE PORT OF RIO OE JANEIRO.
During the week ended 30 June, 1921.

IMmvSSSTAí Biazi!ian ss., 167 tons, for Ponta Areia24-£ABERA^ Brazilian s.s, 927 tons, for Mossoro
oi~v? aÍSS?' American s.s, 4149 tons, from Gothemburg
o1~att^oPa^ 1Íltdl **-'> 28?2 tons, for B. Aires
oí^íS^S?' Freiich ss- 53'5g tons, for Havre

• oT~X5?Í:t:ACK' Gennan ss.. 933 tons, for Santos24-£J£RIA, Dutch s.s, 8520 tons, for B. Aires
l°r~ETr3?A.^íílaz,,ian.f-s' 231 t0ns^ f°r Laguna
l?~RP*r^^n\Er„1i?Í1Í.r ss- W2 Vns, for Paranaguá25—BRAGANÇA, Brazilian s.s. 751 frftto for Ceara :2^B^\IA'7B^zilian s.s, 1241 tons, for Santos :
9A^ta£™T' ?"azií.an s's' 926 tons, for Porto Alegre
9?^ASn AÍf i?ra^íten «-. 553 tons, for Porto Alegre

o^?IÍtAT\?^^lian ss> 512 t0"** for Caravellas
f™^ASSIOS, Grecian s.s, 2649 tons, for B. Aires

oHnS'10' Norwegian s.s, 3556 tons, for B. Aires
^~«m?Tní?TI^' InW]1y **» m® ^> for Gibraltar
ÍtpTè^ná,#í^Sh S-S' mi tons^ %* F- Arenas"S' B?t?.sli s-s, 2797 tons, for Lirbon
of"4í?E;?' B,;itlsh s-s, 9480 tons, for B. Aires ¦
lt~íT-^n ™ll™ oa-ftíu^, 1207 tons, for Baltimore
1^AtSttI?aLEF^FH s-s, 16.17 tons, for Rosaria
£—%£*?'}lMftÈK*?? s.s, 613 tons. for Peiotas
S-g^JSS^Í, Brazilian ss., 359 tons, for Santos
2fi~MUrTTPv\Bn-rí;h *¦*> ¥4® to™í for Montevideo
oft tÍYS^pV %azi!ían s-s, 585 tons, for Mossoro
WÜTTAÍP?^^ 

B^azil^n s.s, 825 tons ,for Porto Alegre
Ia SAJÍÀÍTA^Br-'lTllatl s's' 613 tons, for Aracaju .
o«"?rEAlGA^Vw^sh s-s' 290° tons. for Buenos Aires
?M^Í-^^' Brazilian R&" 1913 tb^ br Santos
o^aataIta^'^^ 5427 *°ns, for Mo h to v deo
M—1. DI UDINE,. Itahan s>s,:,4«;.tons, for- Genóa.v V;,' ¦ ' -Xy
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^Tm^ S2™ tons, for Holsingfors
Si~-SSí^°P?lb Frent;h s.s, 3719 tons, for Montevideo
ãn~Sí?^,í^EIR0' ^SÍ»n «A 14*' tons, ior Para
Ig^^J^SÍíSÍ0^* ;Nô^^giãiil3?si 1679 tons, for .Buenos A.i-es
^0— rREVD.ll, Belgian ss., 3211 tons, for River PI ate l
i; During tho week ended 7th July, 1921.¦t—ÍRIS, Brazilian s.s, 8S7 tons, for Penedo
J—ITAQÜA1TA, Brazilian s.s, 1250 tons ,for Macau ¦-.
Í~™^K5JNHA< Brazihan s.s, 223 tons, for Victoria rYY-

t *íjARfENG0, Brazilian s.s, 288 tons, for Laguna !'¦/Z?
l^&Sffi2'' Brazilian s.s, 371; tons, for Porto Alegre
J-MOSSORO, Brazilian s.s, 924 tons ,for Para
Í~£F?XÍE;ÍJ°" Brazilian s.s. 3067 tona ,for Santos ¦¦
1—SALLUST, British ss., 2307 tons ,for New York
1-PORTOLA PLÜMA, Amcr.M* àtóoíís — Now Orleans
«¦ í:Z^}l^Am]' J^anese s.s, 4800 tons ,for Dunkcrque
1—DARRO, British s.s, 7252 tons, for.Buenos Aires ". • ¦'
1—NICTHEROY, British s.s, 8000 tons, for London
l~^fflY^' British s.s, €485 tons, for Southampton r:'í ZZZ-':
í~™5E?ÍL8?tish s>s> 3242; tò^s, for Rio Gr*nd# 

' 
W W%

hSÍK^11^15' French s.s, 4625 tons, for ítímv Plate '-'^Z
1—MASSILIA, French s.s, 5863 tons ,for River Plate 

'¦'' '.•-: <
S~to?9SK ^KD7 Spanish ss., 2149 tons, for Hamburg YY <
£r~i;•££*í?A» Brasilian s.s, 927 tons ,for Porto Alegre
S oAT™J' Brasilian s.s. 1131. tons, for S Francisco ¦¦$*%2—SABOR, British s.s, 3227 tons ,for London

4-
.4-

"?í?r?í>4?HAN' Brazilian s.s, 323 tons, for Porto Alegre
tttVÍÍS?; Krazil.ian s.s, 120 tons ,for Ponta Areia-LUCANIA, Brazilian s.s, 207 tons, for ItajahyLAUREL, American s.s, 2629 tons, from New York

7"5À?Sf RÍP? PARK, British s.s. 296 tons, for. Bahia Blanca
T~SSfíSPAyiA' French s.s, 4205 tons ,for London ..
4—GOOILAND, Dutch ss., 2486 tens, for Amsterdam4—PLATA, French ss., 3490 tons, for River Plate'íH3,SS§V,S«e^iai? S-S- 209í) tonR' for Lay Palmas
íHH^Wi^' Brazilian s.s, 223 tons, for Victoria
,5—TAPAJÓS, Brazilian s.s, 2442 ton^, for Santosn DELFINA. American s.s. 2060 tons ,for Montevideo5—IONIC STÁR, British ss.', 3548 tons, 

'for 
Zarato'5~"SfF?T4NA' Italian s-s» 3057 tons ,for Buenos Aires

§~ ITAUJRA, Brazilian s.s, 869 tons, for Porto Alegre
6—ARAQUARY, Brazilian s.s, 1446 tons. for Macau
0—ORITA, British s.s. 5817 tons, for Caílao
Ê~?JaZ\S¥M£> Grecian ss-, 2508 tons, for St. Vincent
1t~^ÍèSfSJiÂ?C0' SPanish s.s, 3408 tons, for Santos6—HTJRON. American s.s, 6240 tons, for New York
f—ALGERIER, Belgian s.s, 1824 tons, for Antwerp
6—VALDIVIA, French s.s, 4.335 tons, for Marseilles

#~ÍÀ5? EI.LbWORTH, Amer. ss., 1653 tons, for B. Aires7—ANNA, Brazilian ss-, 247 tons ,for Florianouolis
¦Z^P,A&£LFRED0» Brazilian s.s, 775 tons, for Manáos
7—HBAGY, Brazilian s.s, 834 tons, for Paranaguá7—ITAQUI, Brazilian s.s, 513 tons, for Porco Alegre7--rlAPERUNA, Brazilian s.s, 613 tons, l0r Pelotas

VESSELS ARRfVINC AT THE PORT OF SANTOS.
During the week ended 30 June, 1921.

24--T.TAITBA-, Brazilian s.s, 825 tons, from Rio
24—LUCANIA, BraaHan s.s, 207 tons, from Itajahy
S^~Â5ÀSSATRY> Brazi,ian m 1466 tons, from Rio
nt~S?X??,?í^ Brazilian s.s, 125 tons, from Victoria
o^^ítií ACA> Brazilian s-s> 94^ tons, from Macau
go—CARANGOLÂ, Brazilian ss., 226 tons ,from Rio2o—ANNA, Brazilian s.s, 247 tons, from Rio

âí?HÍA VKMTANA, French s.s, 4963 tons, from Bordèaux•ITAPEMA, Brazilian s.s, 826 tons, from P. Alegre
¦25-
2&

If-fJ^S?^^ from Norfolk
^^SíÍPÍP1' SpanÍSÍ1 SS'> 2149 W> fí'om B. Aiwa.j(>_VJUxESACK. German s.s. 933 tons, from Bremen
Wr7&íí APAJS?3i Swedish s.s, 2259 tons, from B. Aires
?5~"S?t ÍÍÀw1)utcu s-s' 8Õ30 tons> fr<>m Amsterdam
^"SfSPJIr^ Brasilian ss., 926 tons ,from Rio
tZ~ÍivS£VA> Brazilian s.s, 613 tons, from Pelotas .
¦™ r\UÍ£4A* Brazilian s.s, 1241 tons, from. Areia Branca28—CADIZ, Spanish ss., 3667 tons, from B Aires
29—ETHA, Brazilian ss., 231 tons, from Rio
S~ímíâ2ATIA' Brazi?ari s.s, 1250 tons, from Porto Alegre20—ITAUBA, Brazilian s.s, 613 tons, from Aracaju
oo_,aS]iSAII£ S\0SS' American ss., 3134 tons, from B. Aires29—ANDES, British ss., 94.80 tons, from Southampton
29—p. Dl UDINE, Italian s.s, 4936 tons, from B Aires•29—KERMANSHAH, American ss., 3152 tons, from Hamburg29-DRECKTERLAND, Dutch s.s, 2455 tons, from Rotterdam29—SABOR, British s a, 3227 tons, from Rio Grande
29—BA. Uruguayan barque. 1080 tons, from B. Aires
29—ZAANDIJK, Dutch s.s. 2832 tons, from Hamburg

i x

During the week ended 7th July, 192Í.

T^íví^TH8' Bralilian ss ' 918 tons> fl™ Rio
il tt a v3l?L B£azil.ian W% &2 tons. from." Rio

1 rTmrfPv' 
Sr^han 0, 512 tons, tVom Aracaju

2""TTATTm? ^UNÇ.H' Nor™gian s.s', 1679 tons, from New York
9 AWÍwàírf iant S-S' 869 tons 'from Porto Alegre
vffiê$¥MH ?lli?úl *¦»> 6485 tons> fw>m B. Aires
o YA^í?âvfi}'mBr-*í?11 SS" 4450 tons' from New Y<>rk
t^mmm ¦ f Wfi,lai1 s-^' 654 to«^ íírom Porto Alegro,
Í TTAT?4'AjB^a)z,ll^ s,s 513 tons 'frí)m Porto Alegra ,,rSIíMíft s's' 513 tons, :from Porto Alegre'
tnAM^W/1^'-,^161^^8'' 4265 tons, from Hajíe
l!^^!?^^^^^^^^ 31 tons, from Iguape'
|?S^PP ^ 2139 ton« ^^m Rosário
^Ãnovlv,^2^ ss,, 247 tons ,from Florianópolis
ílíÍml#%vB^3i^ s-s- 3967 ^ns' from New yJ,rÜ
a WâmM< •5r?/!.'1'an s-s' 927 tons, fromxMossoro F

t^Swvírífv íi il^rWi ^J^Panese s.s» 3572 tons ,from Y^kiíiama
H5u¥ttÃ^VÍIÍÍ-;. Japanese sts, 3556 tons, from B Aires.^JI^PXJÇA, Brazilian s.s, 867 tons ,from Porto Atòe' I

ü

*

Y

i

Aires
S^SMf^^*^ 5'8' ^^ t011^ fro^ ^en«a
?~nTV^'A/í^eg.laTí barqae5 579 tons, from Buenos
^ ?Yrf?ÂSJNS\A^<ír'í3a1n 's"s> 295° ^ns^ ll0m P>. , ire( ,
^~STTuWSRíJXA'.Dalllsh s'8' 2864 tons3 from B Aiisfi>-HURON, American s.s, 6240 tons, from Montovicleó |¦'ZjZ:Z^'Z.Z-\ ":¦¦ l

VESSELS SAILING FROM THE PORT OF SANTOá.
:'¦¦-' i . T

During the week ended 30 June, 1921.

oí~Í^P3' BraPlian s-s. 825 tons, for Porto AlegreJ4—büiAZ, Erazíhan s.s, 790 tons, for "Buenos Aires24—HINDENBURG. German s.s, 4855 tons, for Bambflrg2o—HA MA RAÇA. Brazilian s.s, 949 tons, for Rio25—TTAPEMA, Brazilian ss., 826 tons, for Rio
25—ANNA, Brazilian s.s, 247 tons* for Florianópolis
??—CARANÇOLA, Brazilian s.s, 226 tons, for Laguna20-&1ERR \ VENTANA, French s.s, 4936 tons. for B. Aires25—LIDENDORF, German s.s. 4860 tons, for íí Aires ¦
25—LUCANIA, Brazilian s.s, 207 tons. for Rio
25—MOSSORO, Brazilian s.s, 924 tons, for Rio-GELRIA, Dutch ss.. 8520 tons. for B. Aires-MOERDIJK, Dutch s.s, 1790 tons, for Montevideo-ITAPUHY, Brazilian ss., 926 tons, for Porte Alegre-ITAIPAVA, Brazilian ss., 613 tons, for Aracaju27-CORONEL, Brazilian s.s, 125 tons, for Rio ;
28—VALPARAISO, Swedish s.s, 2259 tons, for Stockholm .
ofr^rS11^?.' Spanish *'s' 2896 *<"«> *>r Hamburg28—TIBAGY, Brazilian s.s, 834 tons, for Rio
29—ANDES, British s.s, 9480 tons, for B. Aires
29—1>. DI UDINE, Italian s.s. 4936 tons, for Genoa
29—ITAQUATIA, Brazilian ss.. 1250 tons, for Macau
29—ITAITUBA, Brazilian s.s, 613 tons, for Pelotas

During the week ended 7th July, 1921.

26-
27-
27-
27-

•s, 2149 tons, for Hamburg1—ATXERI MENDI, Spanish s.
1—HUBERT. British s.s, 2486 tons, for Rio Grande1—SABOR, British s.s, 3227 tons, for London
1-gAANDIJK. Dutch s.s, 2832 tons ,for B. Aires , 

'
1__VEGESACH. German ss., 933 tons, for Bremen
1—KERMANSHAH, American s.s, 3152 tons, for B. Aires
J—FI^ORIAiVOPOLIS, Brazilian s.s, 918 tons, for MontevideoJ— ITAPOAN. Brazilian s.s, 512 tons, for Porto Alegre1—ITAPEMA, Brazilian s.s, 826 tons, for Porto Alegre
1—ARAQUARY, Brazilian s.s. 1466 tons ,for Macau2—GOOILAND, Dutch s.s, 2486 tons, for Amsterdam
2—JACUHY, Brazilian s.s, 654 tons, for Rio
2—ITAJUBA, Brazilian s.s, 869 tons, for Rio2—ARAGUAYA British s.s, 6485 tons, for Southampton4—ANNA, Brazilian s.s, 247 tons, from Rio
4—ITAGIBA, Brazilian s.s, 927 tons ,for Porto Alegre
rfi—ITAQUI, Brazilian ss., 513 tons, for Rio4—ITATAYA. Brazilian s.s. 417 tons. for Rio
4—LAPLACE, British s.s, 4458 tons,' for Bahia Blanca4—FLAMENGO, Brazilian s.s, 28S tons ,fòr Laguna
°—ITASSLTCE, Brazilian s.s, 926 tons, for Areia Branca5—ITAPUCA, Brazilian s.s, 869 tons. for Recife
.6—KAWACHI MARU, Japanese s.s, 3572 tons, for B. Aires
6—ST. ANDREWS, British s.s, 1679 tons, for Buenos Aires
§~ífTA-5ANGUAPE' Brazilian ss.. 1913 tons ,for Hamburg6—PHILADELPHIA, Brazilian s.s, 359 tons, for Recife6—PLATA, French &s., 3480 tons, for Buenos Aires
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TO MEET THE SHRINKAGÉ OF YOUR STAFF

WHAT A MACHINE CUN IS TO AN ARMY THE LOOSE

LEAF LEDGER IS TO THE OFFICE — IT HOLDSTHE LINE

WITH FEWER MEN

The Loose Leaf Ledger simplifica book-keeping, and saves so
uuch time that it goes far to make up for the shortage of clerical
abour. It relieves the pressure on your trained staff and enables¦he new helpers to become efficient more rapidly.

Instai tbe Loose Leaf Ledger and at one stroke you do away
víth ali tbe needless reopening of accounts, the rnultiplicity of
•ooks, the interruptions due to blank pages and dead matter, which
vaste time and create work when accounts are kept in bound'«lumes.

iBnsiiiess firms—great and small—which have once given the
.oose Loaf Ledger System a trial show their satisfaction with
he results it gives by repeat orders—that is the proof of efficiency. • Z;y: ' y ' '

rHERE ARE HUNOREDS OF OUR LOOSE LEAF LEDCERS AND TRANSFERS IN USE ALL OVER
Ask for our lilustrated Loose Leaf Ledger Catalogue líi2

The Loose Leaf System can substitute the bound book in every branch of business.
feRRTICüLARS GLADLY FURNISHED BY

BRAZIL

^^W ;^^mmoleza
i

Imprensa
RUA CAMERINO 61-75 - CAIXA DO CORREIO 809 TeU*. Norte 1966-RIO DE JANEIRO

SOLE MANUFACTURERS IN BRAZIL


