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7KH�IXQJXV�WZLJ�FDQNHU�3KRPRSVLV�RFFXOWD�ZDV�����������
FRQILUPHG�E\�'U��5REHUWV�IURP�0LFKLJDQ�6WDWH�8QLYHUVLW\�
�068��ODVW�VHDVRQ�LQ�7UDYHUVH�&LW\��7KLV�GLVHDVH�KDV�
EHHQ�DURXQG�VLQFH�WKH���¶V�EXW�W\SLFDOO\�ZDV�IRXQG�RQO\�LQ�
QHZ�\RXQJ�QXUVHU\�VWRFN�XQGHU�KHDY\�RYHU-KHDG���������
LUULJDWLRQ��+RZHYHU��LW�ZDV�VXVSHFWHG�3KRPRSVLV�ZRXOG�
PRYH�LQWR�HVWDEOLVKHG�ODQGVFDSH�WUHHV�DQG�'U��5REHUWV¶�
GLDJQRVLV�FRQILUPV�WKLV�REVHUYDWLRQ��:KLOH�WKHUH�LV�QR�
SHUIHFW�FXUH�IRU�WKLV�IXQJXV�ZH�ZLOO�EH�DGGLQJ�D�VHFRQG�
IXQJLFLGH�LQ�WKH�WDQN�WKLV�\HDU�RQ�DOO�VSUD\V�WR�VORZ�WKLV�
GRZQ��'U��5REHUWV�KDG�JRRG�FRQWURO�LQ�KLV�UHVHDUFK�XVLQJ�
WKLV�DSSURDFK�DQG�ZH�KDYH�VHHQ�VLPLODU�UHVXOWV�DOUHDG\��
7KLV�GRHV�PHDQ�PDQ\�RI�RXU�VSUD\�FXVWRPHUV�ZLOO�VHH�D�
VPDOO�LQFUHDVH�LQ�FRVWV�EXW�ZH�DUH�FRPPLWWHG�WR�SURYLGLQJ�
WKH�EHVW�FRQWURO�SRVVLEOH� 

%OXH�6SUXFH�                            ��3KRPSRVLV�RFFXOWD 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�EXVLQHVV�DQG�D�JUHDW�\HDU�LQ�������:H�ORRN�������
IRUZDUG�WR�VHUYLFLQJ�\RXU�WUHH�KHDOWK�QHHGV�LQ������� 

'XH�WR�WKH�H[WUHPHO\�FROG�ZLQWHU�DQG�ODWH�VHDVRQ�UHWXUQ�RI�ZDUP�WHPSHUDWXUHV�
WKH�VSULQJ������ZRUN�ZLQGRZ�ZDV�VKRUW��UHVXOWLQJ�LQ����KRXU�ZRUN�ZHHNV�LQWR��
-XO\��6LQFH�LW�ZDV�D�FRROHU�VXPPHU�WKHUH�ZHUH�SOHQW\�RI�IXQJDO�SUREOHPV��7KLV�
ZLOO�OLNHO\�VSLOO�RYHU�LQWR�VSULQJ�DQG�VXPPHU�������+RZHYHU��FRROHU�WHPSHUDWXUHV�
GLG�FDXVH�OHVV�LQVHFW�RXWEUHDNV��� 

6FKLOOLQJHU�)RUHVWU\�LV�LQWHUYLHZLQJ�FDQGLGDWHV�WR�MRLQ�WKH�WHDP�IRU�DGGLWLRQDO�KHOS�
LQ�WKH�ILHOG�WKLV�VHDVRQ���:H�DUH�WDNLQJ�RXU�WLPH�WR�PDNH�VXUH�WKH�ULJKW�FDQGLGDWH�
LV�FKRVHQ��:H�KDYH�DOVR�DGGHG�D�QHZ�VSUD\�WUXFN��:KLOH�³ROG�UHG´�ZLOO�VWLOO�EH�LQ�
VHUYLFH��WKLV�QHZ�WUXFN�KDV�DQ�LQFUHDVHG�DSSOLFDWLRQ�FDSDFLW\�DQG�HIILFLHQF\�����
'HFDOV�IRU�WKLV�QHZ�WUXFN�DUH�LQ�SURFHVV�DQG�ZLOO�EH�DSSOLHG�E\�VSULQJ� 

:H�DUH�XSGDWLQJ�RXU�ZHEVLWH�IRU�XUEDQ�WUHH�FDUH�VHUYLFHV�DQG�LQIRUPDWLRQ�RQ�WUHH�
LQVHFWV�DQG�GLVHDVHV��3OHDVH�YLVLW�ZZZ�PLFKLJDQIRUHVWHU�QHW�DV�ZH�SURJUHVV� 

3UHYLRXV�RZQHUV��*DU\�	�0HJDQ�.XKOPDQ�DUH�ZHOO�DQG�HQMR\LQJ�ZDUP�����������
WHPSHUDWXUHV��ZLQWHULQJ�LQ�)ORULGD��7KH\�DUH�GHVHUYLQJ�RI�D�UHOD[LQJ�UHWLUHPHQW�� 

1RUWKHUQ�0LFKLJDQ�7UHH�'RFWRU�VWLOO�DQG�
ZLOO�DOZD\V�PDNH�+RXVH�&DOOV� 

'DQLHO�6FKLOOLQJHU 
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7UHH�3ODQ 

(DFK�\HDU�ZH�ZLOO�VHQG�D�SODQ�
RI�ZKDW�ZH�IHHO�VKRXOG�EH�
GRQH�GXULQJ�WKH�QH[W�WUHDWPHQW�
VHDVRQ�WR�DWWDLQ�WKH�DJUHHG�
XSRQ�JRDO�IRU�\RXU�WUHHV�� 

3LQN�&DUGV 

3OHDVH�UHWXUQ�WKHVH�SRVW�
FDUGV��7KLV�JLYHV�XV�SHUPLV�
VLRQ�WR�WUHDW�RU�QRW�WUHDW�\RXU�
SODQWV�3OHDVH�PDUN�<(6�RU�
12�DQG�DGG�\RXU�HPDLO� 

%LOOLQJ 

$OO�ELOOLQJ�ZLOO�EH�VHQW�IURP�DQG�
WR�32�%R[�������7UDYHUVH�
&LW\��0,��������&KHFNV�VKRXOG�
EH�PDGH�SD\DEOH�WR�³1RUWKHUQ�
0LFKLJDQ�7UHH�'RFWRU´� 

7UHDWPHQW�6KHHWV 

<RX�ZLOO�UHFHLYH�D�WUHDWPHQW�
VKHHW�HYHU\�WLPH�ZH�FRPSOHWH�
D�SHVWLFLGH�WUHDWPHQW��3OHDVH�
SURYLGH�DQ�HPDLO�DGGUHVV�RU�
ID[�IRU�HIILFLHQW�QRWLILFDWLRQV��,I�
\RX�GR�QRW�KDYH�DQ�HPDLO�RU�
ID[�ZH�ZLOO�FRQWLQXH�WR�VHQG�
QRWLILFDWLRQ�E\�PDLO�� 

,QVHFWV�DQG�'LVHDVH 

3OHDVH�GR�QRW�EH�GLVFRXUDJHG�
DERXW�WKH�KHDOWK�DQG�YLWDOLW\�RI�
DQ\�VSHFLHV�RI�WUHHV��:H�������
SURYLGH�WKLV�QHZVOHWWHU�DV�DQ�
HGXFDWLRQDO�RSSRUWXQLW\�DQG�
KDYH�D�VROXWLRQ�IRU�DQ\�����
SUREOHP�WKDW�FDQ�EHIDOO�\RXU�
WUHHV�� 

2DN�:LOW 
2DN�ZLOW�LV�DFWLYH�LQ�RXU�DUHD�DQG�ZLOO�
FRQWLQXH�WR�EH�DV�UHG�RDNV�JHW������
GDPDJHG�GXULQJ�WKH�JURZLQJ�VHDVRQ��
3OHDVH�DYRLG�GDPDJLQJ�RU�SUXQLQJ�DQ\�
UHG�RDN�ZKHQ�OHDYHV�DUH�RXW��,Q�������
DGGLWLRQ�WR�RXU�YHU\�HIIHFWLYH�����������
SUHYHQWDWLYH�WUXQN�LQMHFWLRQ�V\VWHP��ZH�
KDYH�VHFXUHG�WZR�FRQWUDFWRUV�ZLWK���
YLEUDWRU\�SORZV�WR�EUHDN�WKH�URRW�JUDIWV�

DQG�VWRS�WKLV�GHYDVWDWLQJ�GLVHDVH�LQ�LWV�WUDFNV��$V�DOZD\V�ZH�KDYH�WKH�
EHVW�FKDQFH�RI�VDYLQJ�\RXU�RDN�WUHHV�ZKHQ�ZH�VWDUW�HDUO\��&RQWDFW�XV�DW�
WKH�ILUVW�VLJQ�RI�DQ\�PDMRU�EUDQFK�OHDI�GLH�RII�RI�DQ\�UHG�RDN�DQ\ZKHUH�
QHDU�\RXU�SURSHUW\� 

 

%HHFK�%DUN�'LVHDVH� 

7KLV�LV�DQ�H[RWLF�SHVW�ZKLFK�LV�PRYLQJ�LQWR�
WKH�DUHD�TXLFNO\��)LUVW�D�QRQ-QDWLYH�VFDOH���
LQVHFW�&U\SWRFRFFXV�IDJLVXJD�DWWDFNV�WKH�
EDUN�RI�EHHFK�WUHHV�LQ�WKH�WKRXVDQGV��1H[W�
WKHVH��LQVHFWV�PDNH�VR�PDQ\�ZRXQGV�RQ�WKH�
WUXQN�WKDW�D�GHFD\�IXQJXV��LQ�WKH�1HFWULD��
IDPLO\��LV�DEOH�WR�HVWDEOLVK�LQ�WKH�YDVFXODU�
V\VWHP�RI�WKH�WUHH��2QFH�WKH�IXQJXV�LV�LQ�WKH�
WUHH�LW�ZLOO�QRW�EH�ORQJ�EHIRUH�WKH�WUHH�LV�GHDG��
:KLOH�WKHUH�LV�OLWWOH�ZH�FDQ�GR�DERXW�WKH����
IXQJXV��ZH�KDYH�EHHQ�FRQFHQWUDWLQJ�RQ���
FRQWUROOLQJ�WKH�VFDOHV�EHIRUH�WKH�IXQJXV�����
DUULYHV��:KLOH�ZH�KDYH�KDG�JRRG�VXFFHVV��
WKLV�LV�D�SHUVLVWHQW�LQVHFW�UHTXLULQJ�VHYHUDO�
WUHDWPHQWV�WR�NHHS�XQGHU�FRQWURO��$V�DOZD\V�
VWDUW�HDUO\�IRU�EHVW�UHVXOWV��/RRN�IRU�WLQ\�FRW�
WRQ�EDOOV��VFDOHV��RQ�WKH�WUXQN�RI�WKH�EHHFK�DV�
SLFWXUHG�DQG�FDOO�ULJKW�DZD\�LI�\RX�VHH�WKHP� 

 

(PHUDOG�$VK�%RUHU 

$VK�WUHHV�QHHG�D�WUXQN�LQMHFWLRQ�IRU�(PHUDOG�$VK�%RUHU��($%��HYHU\�WZR�
\HDUV��:H�KDYH�VHHQ�WKDW�³7UHH�$JH´�LV�WKH�EHVW�RSWLRQ�IRU�FRQWUROOLQJ�
($%�DQG�ZLOO�FRQWLQXH�ZLWK�WKLV�LQMHFWLRQ�SURGXFW��&XUUHQWO\��068�LV� ��
VWXG\LQJ�WR�VHH�LI�LQMHFWLRQV�FDQ�EH�VSDFHG�RXW�WR���\HDUV�DSDUW�DV�($%�
SRSXODWLRQV�GURS�RII��7KH�LQLWLDO�UHVXOWV�RI�WKLV�VWXG\�DUH�SURPLVLQJ�EXW�QRW�
JXDUDQWHHG��7KHUH�LV�DQRWKHU�VWXG\�DERXW�SUHGDWRU�LQVHFWV�QDWXUDOO\���
FRQWUROOLQJ�($%��:KLOH�WKH�LQLWLDO�VXFFHVV�LQ�WKLV�VWXG\�ZDV�VORZ�WKLV�PD\�
EHFRPH�D�UHDVRQDEOH�FRQWURO�LI�WKHVH�SUHGDWRU�LQVHFWV�FDQ�OHDUQ�WR������
DFFHOHUDWH�WKHLU�SRSXODWLRQV�ZLWK�($%��6WD\�WXQHG�IRU�PRUH�QHZV�RQ�WKLV��
)RU�QRZ�ZH�ZLOO�FRQWLQXH�WKH�HYHU\�WZR�\HDU�LQMHFWLRQV�DQG�KRSH�IRU�WKH�
EHVW� 

7KH�7UHH�'RFWRU�0DNHV�+RXVH�&DOOV���� 


