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Boone Valley Electric Cooperative

Butier County REC

Calhoun County Electric Cooperative Assoc.
Franklin REC

Glidden REC

Grundy County REC

Hancock County REC

Humboldt County REC

jowa Lakes Electric Cooperative

10 Midiand Power Cooperative
11 Sac County REC
12 Wright County REC

North lowa Municipal Electric Cooperative
Association (NIMECA):

Includes municipal electric utilities of
Alta, Bancroft, Coon Rapids, Graettinger,

Grundy Center, Laurens, Milford, New Hampton,
Spencer, Sumner, Webster City and West Bend.




Executive
Report

Eugene Drager

President of the Board

George W. Toyne

Executive Vice President and
General Manager
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Average REC Member System Cost,
including Substation Charge

Calculated average REC rate reflects power
sold to municipals served by RECs
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Director
Retires

-

i 4
Donaid
Mclean

Paul Robertson,
Reinbeck, Corn Belt
Power board
representative from
Crrundy County REC,
retived from the board
in September after 12

yearvs of service

Donald MclLean,

Conrad, was elected ro

[fill Grundy Centor

REC’s position on the
board

Corn Belt Personnel Update

Mary Harding, market

T '] 119 | 1
ing coordinator—July 1

1

Patrick Connor, general
plant worker, Wisdom
Station—Aug. 19

Eric Tomlinson, gencral
plant worker, Wisdom

Stattion—Aug. 27

Alise Sorensen. chict
engincer, Humbaoldi

Statton—Aug. |

Jim Fairchild. contro
perator, Wisdom
Station—Aug. 16

Each vear. Corn Belt Power

Cooperative honors 1ts long,

icrmem lovees by presenting
! ¢

them with special awards
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George Jensen, computer

C{ mamtenance technician

o2
2 vears

Richard Wittrock. shitt
{ n}\\‘! ator, Wisdom

""\

Statton— 35 vears

Robert Burgett, system

supervisor—al vears

Ronald Potter, machin
ISU/ W \'E\h'l 2'_\ vaars
Dale Arends. sentor vice
president and assistant

general manager—20 vears

Robert Gress. journcyman
hneman, Emmetsburg
Service Center—20 vears

Robert Nielsen, line
toreman., Humboldt—20
vears

John Ralph, control

operator, Wisdom Station

>

20) vears
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Expenses

1993
Amount Percent

Generation S 18,453,608 42.43
Interest and Loan Expense 8.960.737 2

Deprecianon & Decommissioning 6,064,995 13.95
Faxes 2,548,761 5.86
Administrative and Gener 3.606.981 8.29
Purchased Power, Net 1.354,008 3.11
| ransmissio 2,061,153 }.74

Sales 439,405 1.01]
FOTAI $ 43,489,648 100.00

1992

Amount

S 17.008.345
9 076432])

6.189.796
620063
S16,187
| 540,493
5,543
137

$42.102.005
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14 .7
6.22
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- Expenses

Member /Utility

System Data

1993 kWh Billed
by Corn Belt

] ) \ ; L O-Op 6] 3857
Butler ( b 101,153,689
( un ( x Ca-op 30,186,139
| 1} 1 AR 046157
( REA 37 813.043
( v ( REA 47,515,239
B County RF( 43,235,154
H oldt Ca RE( 41982 861
[ Lakes | ri¢ « 213.405.177
Midland | Co 7() 955 061
Nac REA 21.479.802
Wright REA 80560087
NIMECA 76.379 782
Webster ( 119040 363
lowa El I t | Power 25 739 000
Midwest Power Svstems

i b Ty 7 B o e e 953,505,381

Sources of
!) N \'\ ! } erey g
( O L }L‘? A
Neal #4
Humbaoldt Station

Wisdom Station
Webster City

NIMECA /Other
Western
Basin Electric Power Coo
Midwest Power Systems

TOTAL SOURCES...
Sales of

RECS
bster City

NIMECA

Other Sales

TOTAL SALES .........

Svstem Uses

TOTAL SALES AND

A LN
LA

Load Summary |

Arca Power Admin

Encrgy 1993 —kWh

ntey 323.500.899
104,987 .000
490.722 000
601,396
249 000
397 870

23
g

18.665.326
Istration 1 38.584 000

I
POrativg

93,366,000

1,016,138,699

“Energy

32.346.2606
119040 363
76,379,752
25.739 000
953,505,381
62.633.318

1.016,138.699

SYSTEM USES...........

1993 Revenue
to Corn Belt

(U B .
R 5
< ro
’\
X
o

)
49
1
J

4

-

008 445
905.736
544924
T3 8R7
651,136
379

$42,450,108

[ LI B S I

-
ro
g

1992—~kWh

343,214 406
138.570.000
445.290.000
584.115
18.809.200
259,310
38,739,350
139.078.000
71.560.000
202 862 000
992,074,151

712487 899
116.474.666
02 635.640

921.598.205
70475946
992.074,151



Balance Sheets

Leempet 3 ang 1

ELECTRIC PLANT (Notes 2 and 61

In service

Less accumulated deprecianion

Coonstructiuon \\tb!‘\ mn "‘“'Lﬂlk 58

Nuclear tuel, net of amortization ( Note 2 )

OTHER PROPERTY AND INVESTMENTS:

Nonutility property

Investment in the Natonal Rural
Utthities Cooperative Finance
Corporanon (Note 2

Land held tor future generating
site [ Note 8

Decommussioning fund ( Noge 2

Other investments and reccivables

Notes 2 and 10

CURRENT ASSETS:
Cash and cash equivalents
Short-term investments
i Member accounts recevable
I (ther recevables
[nventorics
Fuel, primariiy coal, at fastn

first out cost

Materials and supplics, at average cost

Prepavments

DEFERRED CHARGES:
” Deterred Department of Energy
decommissioning costs [ Note 12

Deterred spent nuclear fuel disposal costs

(Note V
Deferred retuchng costs (Note 2

Unamortized refinancing cost (Note 4

Other (Nowe 7

I'he accompanying notes to Ananaal statements are an ntegral pare of these statoments

1993

S 196,474,599

97,372,960
90.101,639

3,203,145
7,056,292
109361076

422,131

2,515,890

3.856.509
6,742,738

7,393,905
20,931,173

7,058,223
2,563,927
3,797,128

242,324

1,438.639
2,004,746
414,381
17,519,368

1,789,147

720,792
1,780,226
691,777
1,527,505
6.509,447

§ 154,321,004

ASSETS

1992

$ 193,997 854

01,259 084
102,738,770

890,590
6499917
111,129,283

2516418

'

R56.509
O69 878

I LI

B.282.058
20,746 994

T O48.500
203.207
R23.8206

359 . 7068

b

K31.013
951,564
621,175
17.739.062

—

845000

K8 96K
964,144
487 960
1.618.142
5.796.214

$ 155,411,553




Balance Sheets

December 31 1903 and 199

MEMBERSHIP CAPITAL AND LIABILITIES

1993
MEMBERSHIP CAPITAL:
Memberships, at $100 per membership ... § 1,400
Deterred patronage dividends, per
ACCOMpPanyIng statements {pavment
restrcted as indwcated in Note 3) 6,717,255
Other equitics, per accompanying
statements B ! 13.799.243
20,517,898
LONG-TERM DEBT (Notc 4
Rural Electntication Administration . 43,014,564
Federal Financing Bank N 71,330,792
Capital lease obligations ( Note 2 5,918,708
Pollution control revenue bonds . 2,735,000
122,999,064
Less - Carrent maturities of
long-term debt . . . . 4.740918
118,258,146
OTHER LONG-TERM LIABILITIES:
Deterred Department of Energy
decommussioning costs (Note 12) . ! 1,615,132
Deterred compensation : . o 237,540
1.852,672
CURRENT LIABILITIES:
Current maturities of long-term debt .. . 4.740918
Accounts pavable . . 3,071,270
Accrued property and other tases ... . 2,412,044
Accrued imterest and other. . .. o 2,116,716
12.340,948
DEFERRED CREDITS:
Other (Note 7). i 1,351,400
$154,321.064

1992

$ 1.400

6.367 255

13,191,158
19,559 813

146 498
575,198
628 511
855,000
205,207

) ek
“JI O W

—
L

i
N o

[+
33 0
T

2

1,845,000
297 853
142,853

L)

o’

O19 832
360,091
455268

394 894
9 830,085

oo

1,293427

$155.411,553

I'he accompanyving notes to financal statements are an integral part of these statements
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Statements of Revenues and Expenses

For the Years Ended December 31, 1963 and 18892

OPERATING REVENUES:
Sales of electne energy
Orther

OPERATING EXPENSES:
Operatsm
Steamn and other power gencration
Purchased power, net
Uransoussion
Sales
Admanistrative and general
Mamntenance
Steam and other power gencration
I rasnsimission
General plamt
Depreciauon and decommsioning
Note 2

Property and other taxes

Net Operanng Revenues

INTEREST AND OTHER DEDUCTIONS:

Interest on long-term debt

Oher interest ( Note 2

Interest durng construstion { Note 2
Other deductions

Amornzation of reacquired debt (Note 4
Amartization of loan expense

NET OPERATING MARGIN (DEFICTI
NON OPERATING MARGIN:

Interest income

Ooher, net

NET MARGIN

[he ACCCUDPAamsEng moke. 1o hnancisl statoments arg

1993

$ 40,435,769

$

an mces

2,794,358

43,230,127

14,483,702
1,354,008
1,520,528

439.405
3,578,792

3,969,906
540,625
31,189

6,064,995
2,548,761

34528911

8,701,216

8.316,920
496,273
(264,889
89,627
300,680
22,126
8,960,737
{259,521)

1.115,385
335,241
1.450.626

1,191,105

al part of these statemonts

1992

$ 40005277

2451271
42 456 548

13,087 895
1,540.493
1,202.479

6.189.796
2620063
33,025 06064
9 430 884

R650514
516971
1373918
99 39]
162,279
21,194
V076431
354 453

1 OR7 813
409 U84
1.497.797






and Other Equities

For the Years Ended December 31

Statements of Deferred Patronage Dividends

1983 and 1992

1993
DEFERRED PATRONAGE DIVIDENDS:
Ralance assigned beginning of vear $ 6,367,255
Net margin v 1.191.105
Lease revenue deferred patronage
dividends 16,980
7,575,340
Patronage dividends paid (250,000)
Appropriaton of margin
Reserve for contingent Josses (358,085)
Statutory surplus (250,000)
Balance assigned end of year ... $6.717,255
OTHER EQUITIES:
(Appropriated Margins
Reserve for
Statutory Contingent
Surplus Losses
Balance December 31, 1991 . $ 2,349 484 $ 9718349
Appropnation of margin 250,000 873.325
Balance December 31, 1992 2.599 484 10,591,674
Appropriation of margin 250,008 358,085
Ralance December 31, 1993 $ 2849484 510949759

Ihe accompanving notes to financial statements are an integral part of these statements

21075

7.740.580

(250,000

(873,325)
(250,000
£ 6,367,255

Total

$ 12,067 833
1,123,325
13,191,158
608,085

§ 13,799 243




Notes to Financial Statements

~Ervier 19932 and 1997

NOTE (1) ORGANIZATION:

Comn Belt Power Cooperarive (the Cogperative | is 2 Rural Fleanficanon Adminstration { REA  financed

ncration and transmasion conperative credted and owned by rwelve distribution cooperatives and one

mumcipal cooperative amoctation. Fleon

ry supphicd by the Cooperatve serves farms, small 1osns and
commervial and industnal bustnesses acrons 27 countics iy north central lowa
ke Cooperative’s Board of Directons s comprised of one sepresentative from cach member conperative and

s responsible for establistung vaves charged to the membey cooperatives
NOTE (2) SIGNIFICANT ACCOUNTING POLICIES:

Phe Cooperative maintams 28 accounting records an accondance with the Uniform System of Accounits as

prescribed by the REA. The signiticans accoanting policies are deseribed below

A, Flectric Plamt
Flectric plam s stared ar ongnal costwihnch mcludes paveoll and related benefits, sales and usetaxes,
perty tanes and nterest durng the penod of coastroouna

pr

Costs i connection with repars of proporties and replacement of stems fess than & w of

praperty are charged to matmtenance cxpense  Adidinons 1o and replacements of unas of prapeny are

charged (o dectric plant accounts

B, Depreciation and Decommissioning
Deprecianon o provided uang straight-line methods and REA prescnbed fves. These provisans
ovcluding nudlear facilinies, were equivalent toa composite depreciation rate om gross plant of 2. 74% and
297 for 1993 and 1992 renpectively

Under g joint omnentyp agreement, the Coonperative has a 10% undmded interest m the Duane Arnold
Encrpy Conter (DAEC), a nudear fucled genersting station, which was placed in service sn 1974, The
Cooperative s depreciating its anterest in the DARC and cach vear's praperty additions sabsequent 10
IME4 on o straght e basis over the romamng term of the matal Nuclear Reguiatory Comnussion
hoense for DARC (2014 e composate Jc["l. WEON rate on gross plant for DARC was 3 158% and
B OR% for 1993 and 1982, respectively

A SUC-SPECITIC eSLmat

{ the decommissioning costs of DAEC was apdated 155 1992, This repon
estinated the Conperative™s share af the decommussioning costs of IYARC 1o be approsumatehy

S31L 811500 (in 1992 dollars’, The Cooperative 1s provading for overall nuclear decommissioning costs
a funding micthod which assonaes a 5% rate of inflation and 3% real rate of retarn. The method s

wed o

amulare 3 degommissioning reserve suthicient o cover the ( ocperanve's share of

mminsionmg costs by the vear 2014

snmissiontng costy are ancladed in deprecatien and decommuissioning expense i the Stuements of
Rovenues andd Expenses. Such costs were $576, 192 and $568 333 for 1993 and 1992, respoctively

¢ $6.742 738, of whit
SR284 426 has been placed nva tond legally restricred for use in decommissioning DAEC. The

I'he votal decommissiong funds acoumglated at December 31, 1993, »
|34

WAL
S3 458,312 while not legalhy restricted, his been designated by thie € Ml;*\‘!-lh\t tot use in decomimission
o PPARC . The mierest comiponent shown as uther interest was $496 273 and $511.660 fosr 1992 aad
1962 ¢ spoctivieh

C. Nuclear Fuel

Phe cost o nuchear fuel i

artized 1o steam and othor power generation expenscs based on the
ueed tor the gencration of clectnd energy, Such amortization was 81 878 531 and

S1OIR 108 for 1992 und 1997 ne spectvels

v o heat pe

D, Deferred Refucling Costs
I'he Conperative defers extraordinin aperation and mamienance expenses incured during refucbing
outages of DACC These costs are beang amornized to exponse based on the expecied gengration of the
next fucl cvitie which correspands wirh vhe period the Coaperatine i tecovenng these Costs i s eates
Such amortization was $1 314,897 and $1,378. 502 tor 1993 and 1992, respectivel
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Notes to Financial Statements

P 1003 msmc

[ Was ’

E. Interest During Constraction

Interest during constriction represents the cost of tunds ased tor constraction and sachear tugl

refinement. The average rate was 6. 1% and 6:9% for 1993 and 1992, respectively, and is based on the

Cooperative’s teveds and costs of inancing

F. Capital Lease
The Coaperative has a long e fease agreement sath the iy of Websster ity (Webster Citv) under

eod 1o proandc dortan generation and transussion factiities to the Co nera

tive In return, the Cooperative will pav a sunmimum charge which approxiates the debt service on these

: s y ¢
acibities. The Cooperative has capitalized this lease and retlected i m clectnic plant and has reflected the

lared obliation as a coapital leass <‘l“‘vj,’..\fu"

G, Income Taxes

I e Coanerative s exe

r cash 'il-‘-\\_ the Cooperative COonsiadn twmporiany © ash nvestmonts ;".i'\1=.I~L |

wity of three months or Jess o be cast H opakd tor interest, net of unerest

wialized, wWas S6.573.071 and S8, 277.145 ton

FOsSpectnely

I Cash and Investments

T he Cooperative has cash

1993 1ve2
Obvligations ofthe U S government and its agencics S SA4A39.8v2 S5 4489811
Carposrate bonds 1 747,009 | 468,763

I
Common and preterred stock 1.755.250 1 467 689
Sattomal Roral Unibities Cooperatne Finance
Comporaton Commercial papet 6529737 7475931
Cash amd C1D's deposined wirh federa nstiriod
t al ahsuration 1,154,295 1,261,115
Funds held m trost mvested pomaniy with
v Pubbe Agency investmient Trass S 548 R7K 5. 680 385
e development Hivestments 1| 390 147 1. 134,109

T AVOSERLC IS 142 495 225 847

$23.75K8.7903 § 23.103.652
e aben TWOSTMCBTS are wh
0N adlampanyang Dalan
Devommpsoning fnd 8§ AT42 738 S S6609KTR
(Mher imvestments and recenvabies 7393 905 RI82.058
Cash apd cash egusalents TORK8 223 TU4K 509
Short Term investiments 2863927 1.203.207
S 2R 75K.793 8 23103 652

Ihe above amonns indlude S6 954 259 and S50.740.21 1, at December 31, 1993 and 1992 respi

tivedv, whudh maust be wsed ro tand construction of gledine plant

Ihe carvving amoants of oash and cash equmvalents and short-term nvestinents of §9,622. 150 and

$9.151.7 16 ot Decembier 31, 1993 and 1992, respectively, approxinate the fair value becassse of the shorn
natarity of these s, The Far v  of decommussioning fund mvestments and other investments
g rooeihvabies anc T quoted mrarket prices tor those ar stoular investments, where available. 1he

are as follows

Lar valpe and Carrying costs of Hse imvestng

1993 1992

onniissioning furd carrving value S 6742738 S 5669 87K
Decommussiomng fand tair valog 8 T.0iL185 S 5952835
L Mher prvestments carrving valy 8§ A4V 036 § 6747 136
{ther mvestmicents tar value S A0Ys 104 § 6864 335
Ay ‘ I Ny ity i AL NSy Lt TR TP e > 0 \:H"‘_“ R ' “" g S v S
i - 3 R o - 1 RV AR
: W otey ) R i A 0 A ¥ 3
1 s it A AT 1 4
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| Senior Vice President and e i dechining Te will be inending . Mid-Costinont Asea Power Pio
| Assistant General Manager soeat deal of 3 ofiort ana MAPP) for several vears and have vet 1
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{ }
Cooperative Highlights 1993 1992
| Total Energy Sales (KWh . . wed 953,505,381 921,598,205
| - Peak Demand—RECs (KW).........ocoinimcsiininsans 170,426 186,129
| Total Assets ........... . s $ 154,321,064 $ 155411.,553
| Total Long-Term l)anl $ 122,999,064 $ 127,205,207
| Total Operating Revenucs $ 43,230,127 $ 42456548
| Total Operaring Expenses $ 34,528,911 S 33.025,664
1 Net ()pcr'an Revenues $ 8,701,216 $ 9,430,884
Net Margan . $ 1,191,105 S 1.852.250
! Miles of Transmission l ine 1,583 1,581
| Distribution Substations 113 112
: Numbcr of Employvees 89 87




Corn Belt Power Cooperative Board of Directors and Management

Lawrence Wittry Carrol
Boehnke

Donald O'Tool

Dale Arends

Russell Krog ' Ronald Deiber
Donald MclLean Roger Rust
L. Kirby Range ' - ' George Toyne

Eugene Drager r

Norman Kolibe

Keith Gelder

Donald Feldman

Regardless of the weather conditions,
Corn Belt Power looks to the future

with optimism and purpose. @



Corn Belt Power Cooperative
1300 13th Street North

Humbold{, lowa 50548
515/332-25T




